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Vistra ITCL (lndia) Limited

(Formerly lL&FS Trust Company Limited)

The lL&FS Financial Centre

Ptot C- 22, G Block, 7th Floor

Bandra Kurla Gomplex, Bandra (East)

Mumbai 400051

Dear Sir

$ub: Submission of Quarterlv Compliance Report- September 2020

Please find enclosed the Compliance Report for the Quarter ended September 30th, 2O2O

alongwith Annexures with respect to 12o/o,325 NCDs of face value of Rs.1,00,0001 each having

lSlN No. INE 352P07020.

Yours faithfully

For Venus !ndia Asset-Finance Private Limited

lndu Singh
Company Secretary
M. No.- A39681
Address: F 12l3A,Sai Vatika Apartments
Sector-63, Faridabad
Ballabgarh - 121004

ReglsGred Offre: 198112-13,2nd Floor, Ramesh Market, East of Kailash, New Delhi - 110065
Corporate Ollice: AlC, 1st Floor, Sector-16, Noida-201301, Ph: +91 12O 46812U, Fax +91 120 4681235

Email: info@venusfin.com;Websib: www.venusfin.@m, GIN: U65921DL1996PTC081630
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o VeNUs lNotn
Asset-Finonce Pvt. Ltd

Compliance Report for the quarter ended September 30. 2020

Name of Issuer Companv : Venus India Asset-Finance Pvt. Ltd.

Information submitted at the times of issuance/allotment:

I Description of the Debenture Series flssue (Secured /
Unsecured PCD/FCDNCD)

Secured

2 Type of Issue (Private / Public / Rights) Private

J Issue Amount and Amounts Raised Rs. 6,50,00,000/- (Rupees Six Crore &
Fifty Lacs Only)
Listed (BSE)4 Listed./Unlisted (If Listed, the Exchange where listed)
rNE 352P070205 ISIN (Listed and Unlisted)
13m Aprit,20t66 Date of Listing of NCDs (please provide confirmation

and supporting from BSENSE)
N/A7 Whether there has been delay in Listing of the debt

securities beyond 20 days from the deemed date of
allotment
If yes, confirm whether the Issuer Company has paid
penal interest ofat least @ I % p.a. over the coupon

rate from the expiry of 30 days from the deemed date

of allotment till the listing of such debt securities to
the investor.

Same8 Original & Revised (if any) Coupon Rate
60 Months from the deemed date of
allotment

9 Tenor of Issue

3.1't March, 2016l0 Date of Allotment of Debentures
N/All Whether RTA / Company has forwarded the details of

debenture holders to the DT at the time of allotment.
PAS-3 was hled vide SRN No.
G0 1 62637 3 dated 22 I 04 120 t 6

PAS-3, PAS-4, PAS-5 filed with ROC

within specified time limit (please provide
confirmation and supporting)

t2

I't April, 2016Date of Issue of Debenture Certificate (Physical) or

Credit to Demat A"/c

13

BWR BBB Stable ( Triple B from Brickwork
Ratings lndia PvL Limited)

Credit Rating at the time of issue / last credit rating
prior to change

t4

0l (One)l5 No. of debenture holders on the date of Allotment
N/Al6 Name of the Debenture holder representative/facility

agent along with its contact details
Name:- lv{/s Vacuf Limited
Holding: 100%
Address: St. Louis Business Centre, CNR
Desroches & St. Louis Steerts, Port Louis,
Mauritius
Contact No.: 00 230 203 I100

t7 Details of Debenture holders holding more than l0%
of debentures in value for the time being outstanding

Yesl8 Whether the company has issued debentures to
Foreign debenture holders

r,fl

I
N.A.Certificate of inspection of trust property (security

provided - immovable) is confirmed annually by the

Auditors of the Company.

t9

N.A
t-20 Valuation Report (if applicable) has been obtained

from Government approved valuer
N.A.ROC Search Report has been obtained2t
FORM CHG-9 was filed vide SRN No.
G0 I 834076 dated 261 04 12016.

22 Details Regarding Registration of charges and reasons

for delay (ifany)

Regesbrcd Offce: 198112-13,2nd Floor, Ramesh Market, East of Kailash, New Delhi- 110065
Corporab Ofiice: AlC, 1st Floor, Sector-l6, Noida-201301, Ph: +91 120 46812Y, Fatc +91 120 4681235

Emall: info@venusfin.com;Websib: www.venusfin.@m, GIN: U65921DL1996PTC081630



Iqformation submitted on quarterly basis:

I

Confirmation of having complied with Foreign
Account Tax Compliance Act (FATCA) as regards the
investors, borrowers and other intermediaries (If
Applicable - along with supporting documents,
registration number etc)

N.A.

2

Outstanding amount as on September 30,2020 Rs. 3,25,00,0001 (Rupees Three Crore &
Twenty Five Lacs Only)

3

Previous Interest Payment Date and Amount paid For I l0 12% NCDs *

Datel4th January,2020
Amount: Rs.56,15,414l- (after deducting
TDS)

4 Next Interest Payment Date and Amount N.A.

5

Previous Repayment Date and Amount paid For 110 12% NCDs *

Date: 14* January,2020
Amount: Rs. 1,10,00,000/-

6

Next Repayment Date and Amount For 325 l2% NCDs*
Date: 3lst March,202l
Amount: Rs.3,25,00,000/-

7

Whether there has been any delay /default in payment
of interest and/or principal amount? If yes the due

dates thereof & date of payment

No

8

Present Credit Rating and date of change of credit
rating. In case of revision, please attach letter from
Credit Rating Agency indicating revision in rating.

BWR BBB Stable ( Triple B from Brickwork
Ratings India Pvt. Limited) w.e.f. l8th
December,2018 (Attached as Annexure 13)

0l (One)

Name:- IWs Vacuf Limited
Holding:100%
Address: St. Louis Business Centre, CNR
Desroches & St. Louis Steerts, Port Louis,
Mauritius
Contact No.: 00 230 203 I100

9

No. ofdebenture holders as on last day ofthis quarter,
(please provide details of NCD Holder viz. Names,

Holding, Mailing Address, Contact Nos. (Benpos))

Yes
l0

Whether RTA / Company has forwarded the details of
debenture holders to the DT by the seventh working
day of every next month.

ll
Brief details of the security created till date for the
Debentures including third party securities

First & Exclusive charge over the Monies
Raised by the issue of the NCDs and all
assets and receivables procured with such
monies.
N.A

t2

Whether any security is pending to be created for the
Debentures, if yes provide details of the same along
with the date by which such security is to be / was to
be created

l3 Whether the Secured Assets are insured? If yes, attach
the latest renewed copies thereof

N.A.

t4

Confirmation with respect to submission of Half
yearly communication (HYC) to BSE / NSE for the
last applicable half year and reasons for non
submission/ delay if any (Only for Listed)

unaudited/audited financial results on halfyearly basis
should be submitted to exchanges within 45 days from
the end ofhalfyear

The HYC along with unaudited Financial
results for the half year ended as on
September 30, 2020 has been submitted to
BSE on 28ft December, 2020 in their
prescribed format.

l5

Half yearly results statement should indicate material
deviation, if any. This should cover deviation in use of
proceeds of issue other than the object stated in offer
document

N.A.

l6
Publication of financial results and statements within
2 calendar days of the conclusion of the Board
Meeting. (atleast in one English national daily

Yesa'
Date of Publication of Financials Results for
the half year ended September 30, 2020,:-



newspaper) 29ft December 2020 .

t7

HYC submitted to stock exchange contains certificate
signed by Debenture Trustee

The Certificate from Debenture Trustee for
the halfyear ended September 30,2020 was
submitted to Stock Exchange on 28ft
December, 2020

l8

Whether unaudited financial results are accompanied

by Limited Review Report (LRR)*
*LRR is not required if the company has intimated
exchanges in advance that it shall submit annual
audited results within 60 days from the end of
Financial Year

Yes

l9

Whether all taxes, cesses, insurance premia, any other
government charges with respect to Secured Assets

for the issue have been paid. If No, please give details

and reasons for the same

N.A.

20

Whether Debenture Redemption Reserve (DRR) as

per SEBI Guidelines and Companies Act has been
maintained. If No, please give reasons for the same.

Please provide details / issue wise of DRR amount and

date oftransfer till date

N.A.

2l

Confirmation & Supporting of creation / maintaining
DRR before April 30s by way of deposit / invest not
less than l5%o of the amount of debentures maturing
during the year ending September 2020 as detailed in
the clarification circular provided by MCA

N.A.

22

Whether any material change has taken place in the

nature and the conduct of the business of the Issuer

since the date of Issue which is detrimental to the

interest of debenture holders. If yes, please give

details

No

23

Whether any orders, directions, notice of court/
tribunal / authority affecting or likely to affect the

Secured Assets has been passed. If yes, please give

details

No

24

Whether any major change in the composition of the

Board of directors or shareholders as defined in SEBI
(Substantial Acquisition and Take Over) Regulations,

201I which amounts to change in control of Issuer

Company has occurred. Ifyes, please give details

No

25

Whether any Post dated Cheques (PDCs) are issued as

Security, if yes then provide the favoring name of
PDC

No

26

Whether any change in Authorized Signatory to bank
accounts and Escrow Account who had sigred Post

dated Cheques (PDCs) as security as per transaction
documents.

N.A.

27
Security Cover as on September 30, 2020 (Please

attach CA Certificate in the format as stated in
Annexure)

Attached as Annexure 4

28

Whether Register of Debenture Holders has been
maintained with their addresses and whether the
transfers and changes in ownership have been
recorded. Ifno, please give reasons.

Attached as Annexure I

29

In case of Partially / Fully Convertible Debentures,
whether the debentures have been converted into
equity in accordance with the terms of issue? If no,
please give reasons.

N.A.

30 Whether all the terms & conditions of the transaction Yes



documents are complied with? If no, please give

reasons.

3l

Whether the provisions of the following laws
applicable to debentures have been complied with :

a) Companies Act, 2013 and Rules made thereunder
( For all Issuers)

b) SEBI Model Listing Agreement (For Listed
Issues)

c) SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015 (For Listed
Issues)

d) SEBI (Issue of Capital and Disclosure
Requirements), 2009 (For all issuers)

e) SEBI (Issue and Listing of Debt Securities), 2008

Yes

32
Whether any dividend has been declared during this
quarter.

N.A.

JJ

Nature of investor grievances received for year ended
September 30, 2020 its status as on date of the
submission of QCR and reason for the non resolution/
delay if any (Details to be separately provided in
annexure as enclosed)

Attached as Annexure 2

34
Any Buy Back of NCDs during the quarter and details
of the same

No

35

Whether the company has given prior intimation to
exchanges of at least I I working days before the date

on and from which the interest on Debenture and
redemption amount of Debentures is payable

N.A

36
Whether the company has maintained functional
website containing requisite information (Reg 62)

Yes

37

Whether the company has intimated exchange(s)
about its intention to raise funds through issue of new
NCD and such intimation was given prior to holding
Board meeting

N.A.

38
Compliance with Accounting Standard and Financial
disclosures

Yes

39

Compliance with Corporate Govemance provisions as

specified in Chapter IV viz Related Party framework,
Independent Directors, submission of quarterly
compliance report on corporate governance to
Exchange(s), prior intimation to exchanges, disclosure
of material informatior/event, shareholding paftern

Yes

40
Whether Directors and KMPs have disclosed to
Board of Directors whether they are directly or
indirectly have material interest in any transaction

Yes

4t
Whether the company has appointed qualified
Company Secretary as the Compliance Officer

Yes

42
Whether the Company has appointed Share transfer
agent or manage the same in house

N.A.

43
Whether the Company has preserved the transactions
records at least for 8 years

Yes

44
Whether the Company is registered on the SEBI
SCORES

Yes

45
Whether statement of investor grievances has been
filed to Exchanges within 2l days from the end of
quarter

Yes

46

Whether the Company has constituted following
committees and held meetings in compliance with the
provisions

o Audit Committee
o Nomination and Remuneration Committee
. StakeholdersRelationshipCommittee
. Risk Management Committee

Yes

47 Whether the Company has made disclosure of Yes



material events/information to

Debenture Trustee, if any

Exchanges and

48
Whether the company has submitted Annual Report
within 2l working days to stock exchange(s)

Yes

49

In case the Company has provided Post Dated

Cheques (PDCs) in favour of Trustee towards

security, whether the same are reissued in the new

name of Trustee i.e Vistra ITCL (India) Limited

N.A.

50

Whether the Company has submitted a compliance

certificate to the Exchange(s), duly singed by both

Compliance Officer of the listed entity and the

authorised ofthe transfer

Yes

5l

Whether the Company and its directors are / were

involved in any civil or criminal proceedings,

litigation connected with the securities market or any

order has / had been passed against them for violation
of laws

N.A.

52
Whether any NCLT proceedings has been initiated

the if details

N.A

53

ln case of default in PaYment of Interest/principal

Whether the company has made disclosures to the

Credit Rating Agencies in timelY manner

N.A

54

In case of default in payment of interest /
instalment obligations on loans, including

revolving facilities like cash credit, from banks /
financial institutions, whether the company has

made disclosure to the Stock exchange. (Refer

SEBI circular No.

SEBVHO/CFD/CMDI/ClRlPl20l9ll40 dated

November 21,2019).If yes, please provide copy

of disclosure.

No default has been made by the Company

55

All the terms of issue of debentures or covenants of
the trust deed are complied with. If no, provide details

with reason for

Yes

56

Certificate of inspection of trust property

(security provided - immovable) is confirmed

Annualy by the Auditors of the Company.

N.A

57

Pursuant to SEBI circular no.

SEBVHO/DDHS/CIR/P110312020 dated June

23,2020, please confirm that there is no breach

in providing information to the Debenture

Trustee(s) regarding the status of payment or

otherwise to the Stock Exchanges and

Depositories

No breach has been made by the Company

58
Bank details (from which it proposes to pay

the redemption amount)

Already Provided

59

Confirm if Debenture Trustee is pre-authorised to

seek debt redemption payment related

information from the Issuer's bank

Already Provided



I Updated list of names and addresses of debenture holders. - Attached

2 Number and nature of grievances received from debenture holders and tir.ne frame within which the same

were resolved by the Issuer Company. NIL statement to be submitted in case of no grievances.- Attached

) Companies Statutory Auditors Certificate certifuing the following on Annual Basis (If already provided,

please ignore):
a. End utilization certificate of the Debenture Subscription receipts from issuer's statutory auditor

(Refer Regulation l5 (lA) of SEBI (Debenture Trustees) Regulations, 1993). -Will provide shortly

b.
c. Certificate from statutory auditor giving the value of book debts/receivables (Refer Regulation

ls(tXiiXa) of SEBI (Debenture Trustees) Regulations, 1993). - Will provide shortly

4 Security Cover certificate from a Chartered Accountant
i. Total assets charged
ii. Total debts secured by way ofcharges created over the assets

with details thereof
iii. Security Cover: A./B

Rs. A
Rs. B

Note: If third parff security is created, please include the same and give supporting4Eqqheq

5 Quarterly audited / unaudited financials of the Issuer or audited annual accounts of the issuer company

whichever applicable-Attached
6 Insurance Policy ofthe security charged in our favour. In case Insurance Policy has expired, please provide

Renewed Insurance Pol icies-NA
7 In case oflisted debt securities secured by way ofreceivables/ book debts on Quarterly basis provide:

a) Certificate from Director / Managing Director of the issuer company, certifuing the value of book debts /
receivables (Applicable for Listed NCDs) as on September 30, 2020 along with details of the said book

debts and/or receivable Attached
b) Certificate from an independent chartered accountant giving the value of book debts/receivables - will
provide you shortly

8 Report of the Lead Bank regarding

a. progress ofthe Project

b. report on monitoring of utilization of funds raised for ft
9 Copy of all notices, resolutions and circulars relating to new issue of non-convertible debt securities,

proceedings of meetings of debenture holders, advertisement issued in the media-NA

l0 Letter issued by Credit Rating agency for revised credit rating-Attached

ANNEXURES

Contact Details :
a) Name of Authorised Signatory: Saket Misra
b) Email Address: compliance@venusfin.com/ accounts@venusfin.com
c) ContactNumbers: 0120-4681234136
d) Name, Address and Email id of R&T Agent: Link Intime India Pvt. Ltd., C-13, Pannalal Silk Mills

Compound, L.B.S Marg, Bhandup (West), Mumbai-4O0 078, www.linkintime.co.in
e) Name , Address and Email id of the Credit Rating Agency: Brickwork Ratings India Pvt. Ltd., 3rd

Floor, Raj Alkaa Park, 2913 & 3212 Kalena Agrahara, Bannerghatta Road, Bengaluru - 560076,

www.brickworkratings.com

For Venus India Asset-Finance Pvt. Ltd.

Indu Singh
Company Secretary
29fi2t2020

New Mhi



o V eN us lN orn
Asset-Finonce Pvt Ltd.

LIST OF NAMES Ah[D ADDRESSES OF DEBENTURE HOLDERS

AS ON SEPTEMBER 30.2O2O

For Venus India Asset-Finance Pvt. Ltd.

Indu Singh
(Company Secretary)
29n2t2020

Annexure 1

S.No. Name & Occupation of
Beneficial Owner

Address of
Beneficial

Owner

Nationality of
Beneficial

Owner

PAN No of
Beneficial

Owner
I IWs VACUF LTD

(Business)
St. Louis

Business Centre,
CNR Desroches

& St. Louis
Steerts, Port

Louis, Mauritius

Mauritian AACCVO362K

Nd Delhi

Regisbred Ofte: 198112-13,2nd Floor, Ramesh Market, East of Kailash, l.lew Delhi- 110065
Corpomb Ofrm: AlC, 1st Floor, Sector-16, Noida-201301, Ph: +91 12O 46812U, Fax +91 12O 4681235

Emall: info@venusfin.com;WebsiE: www.venusfin.@m, CIN: U65921DL1996PTC081630



ow
Annexure 2

For Venus India Asset-Finance Pvt. Ltd.

Indu Singh
(Company Secretary)
29n2t2020

Number of Investor grievances received for quarter ended

September 30,2020
Nil

Details of grievances received i.e. Complainant, nature of
Complaint, etc

NA

Number of Investor grievances pending for quarter ended

September 30,2020
Nil

Whether any grievance is pending for more than 30 days? If yes,

then please provide details and reasons thereof
NA

Neg Deihi

RegisErcd Ofiice: 198112-13,2nd Floor, Ramesh Market, East of Kailash, New Delhi- 110065
Corporab Offpe: AlC, 1st Floor, Sector-16, Noida-201301, Ph: +91 12O 46812U, Fax +91 120 4681235

Email: info@venusfin.com;Websib: www.venusfin.com, GIN: U65921DL1996PTC081630
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T R Chadha & Co LLP
Chartered Accountants

CE

Independent Auditor's certificate wlth respect- to Debt Equity ratio, Asset coverage rario andoutstanding Non-convertible debentu.., oi trti, Venus lndia nsset Flnance pvt. [td. as on 30u,September ZA?,O,

we understand that M/s venus lndia fuset Finance Pvt Ltd having irs registered ofhce at lggllz-13, Znd Floor, Ramesh Marke! East of Kailash, New Delhi-1i00;S has requested us to issue ac.ertificate confirming the Debt Equity ratio, Asset coverage ratio and outstanding Non-convertible
debentures as on 3Otrr september, 2020 forthe purpose of submission to their Debenture trustees.

Managemenf s Responsibillty

The Company's M-anagement is- responsible for providing relevant information, explanations andtheir correctness for issuance of the ierti hcate.

Auditor's Responslblllty

Our responsibility is to certify the Debt Equity ratio, fuset
convertible debentures of M/s Venus India Asset Finance pW.

toverage ratio and outstanding Non_
Ltd. as on 30rr'September, Z020 [as per

lo,
Finance Department
M/s Venus India fuset Finance pvt. Ltd,
198172-13,2nd Floor,
Ramesh Markeg
East of Kailash,
New Delhi-11006S

Annexure 1) as furnished by the company.

we conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by ifrulnriitut, of
Chartered Accountants of India.

Yg !r-*" complied with the retevant applicable requirements of the standard on Qualiry Control(sQc) 1, Quality Control for Firms that Perforrn Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related services Engagemenls.

N L'W
0LLtll

I-\,

T n Chadha & Co,, r partoershlp flrm converted tnto T R Chadha & Co LLp
(A llrnlted llablllty partnershlp ryith LLP ldentlncauon No. AAF-3926) with effect from 2g6 December, 2015

F
{

Corporat6 Orllcc/ Ragd. OmcE : &30, Conn8uSlhl Place, ,tuthldls Eulldlnll Now E6tht - 11OOO1
Phons: 43259900, FEr: {3259930, E{nall : dBlht8trchadha,co[u



T R Chadha & Co LLP
Chartered Accountants

Opinlon

0n the basis ofthe examination ofthe unaudfted book ofaccounts and other relevant records and
the further explanationsfinflormation given to us by the management of the company, we hereby
certify, the Debt Equity ratio, Asset Coverage ratio and outstanding Non.convertibte debentures as

on 30rt'september, 202a @s per Annexure 1J as furnished by the company as follows ;-

1. Debt Equlty Ratlo : 1.43

2. AssetCoverage Ratio 1.70

3. The company has followings 475 (ln NoJ Non-convertible debentures (NCDs) outstanding as
on 3Ott' September, 2020.

. Sr,.i ,
)4irNoi r,r,

i*, No, of . ',:,

.'Ilebentuies,,
" .l..!igg Vat-u,g-'i; ;,'
I ,. .(InRs.l , ,"

.;rTo[4f.Va[tie
:,,,[ii"Rs-"r.

' 1: 
peF f a*,rf ' :, ::: t::!i'' 
,. Trustee;""-" ::.:-

1. 325 1,00,000 3,25,00,000 Vistra ITCL (lndia)
Limited

2. 150 10,00,000 15,00,00,000 Mitcon Trusteeship
Services Limited

Total +75 18,25,00,000

The above NCDs are secured by first and exclusive charge over all assets and receivables procured
with the monies raised by the issue of these NCDs monies, (Detailed workings o[the same is atbched
as AnnexureJ

Restrictlon on Use

This certificate has been issued to the management of M/s Venus lndia Asset Finance pvt Ltd. for the
purpose of internal use of the company's Debenture trustees and should not be used for any other
purpose without our written consent

ForT RChadha&Co LLP
Chartered Accountants
Firm's Regisrradon Number 006711N/N500028

,\;

Nee

Partner
M. No.057985
UDIN: 20057986AAAA1Y648
Place: New Delhi
Date: 13th November 2020

F NfYJ
DELHI*

I

T R Chadha & Co., a Frtnershlp flrm conyerted lnto T R chadha & co L[p
(A lfirfted ltabilty partnershlp wrth LLP ldentiocatjon l,lo, AAF-3926) wlth offect from 28u Deccmber, 2015

eolDoralr Ont / Rrtd. OttlcG: &30, Conn ught Pla@, Xuthlalr Bulldlnl. NGw lrcflll - 110001
Phona : 432599O0, far : 13259930. E.rnall : drhiKtfr.[$ltagqm



T R Chadha & Co LLP
Chartered Accountants

Detail of Cqlfltlegoqs

1. Debt Equity Ratlo:

w
Annexure-1

i Particulars Amount in Rs.

767.98

1 14.53

.76.5t

l.+3

Amountin Rs.

259.32

Debentures

Total Debt

Share Ca tal
Resenires and
Total

2. AssetCoverageRaHo:

Partlqrlars

Fixed fusets -

Less: Current Liabilities and Provisions (excl. current maturity of long-term
, loans and Short-term Borrowin
Total

Debentures

Total Debt Obli

Asset Cover Ra6o

5.4327

T R Chidha & C6., a partnershrp tirm converted lnto T R Chadha & Co LLp
{A hm*ed habrlrty partnrrshrp with LLP IdEnhfication No, MF-3926) with rFect from 28s Oecrmb€r. 2015

Phone : 43259900, Far : il325lxl30, E{ilrll : {rGlilotdrr.lhaBo,E

Debt RaHo

87.r9
0ther Assets 49,219.07

49,U6.94

1,825

27,0+5.+3

28,870.43

1.70
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(rl) btal o'Itstanding dues ot crEditoc olirer than mlro enferpii.", 

-
and snal cnbrpds€g

seorities
(oth.r trEn debt *orrilt€)

financial liaUlilies

ll.H,lthc

nor!fi nenciat liabiliths

EOUITY

ESrily sharB capttal
aqurfy

UABIUTES EQUlrY

{26.86
1,556.9'

10,780 17

1,33529
5.27

47,t04.50

457.88
798.8a
tt.32

3(H.5{

810 53
1,5r7.00

23,19r.2s
1,252.N

s(r2
29.812,00

515 8C

600.r14

r21.38
1273

1,6,11.56 r,2E0.at

i|t.75J.06 31.092.4t

71.79

2,052.06
19,335.75
7.48r'.26

0.64
1 05.9.1

501.86
r0,B4t_a7

353,19
2r,956.8E

t4E.37
40.48

tE6.05

9,761.98
9.&15.35

1 t,60!.10

119.60

9.761.9E

19.607.33
at,rst.06 tr,092.a1

illl;,, 
-

V
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NOTEs;
2 Venus lndia AsSet'Finance Pnval€ Umned (th6 'Company) ts regislered under scctrotl aslA of Rcscor. Banx ol tndla Act. 1934 to

ca'ry on business es I Non- Bankerg Financjal lnstiNtion wirbul accepting public deposits and engaged in a smgle busrne!8 scomenl
of providing Short end nredium lerm loan ar a general prrpca finance lo bonosers in lrdn only.

3 Thc{c financiel reeulls have bcen revrevred by tha Audrt Commilee and approved by the Board ot Dtedors ln th€lr rrcting held on

20 Oecember 2020, Th€ limited revierv trrrsuant ,o fr* r"qui**ts ol Regulaticn si or tne SEBI (L'stir€ Obligalions ar6 Dirclosure

Regulroment!) Regulalion3, 2015 (as amcndcd), halr bcen oondt cted by the Stalutory Aud{ors'

Ttresa tinancial ,esults havo been Frepored in acEo.dance wilh the rEcognrtion and measurcnrcnl rinoPlos lard rtorn in lndbn

Accowling standard 34, lntorim FinancEl R6portrng, prescnbcd under sedioa r33 
"i't,. 

c-tp"ni6 Act 2013'- itd 
otlrer eccounting

principhs generalv ecepted in ln<lia and ir in comprianca wrlh th€ prcs€ntauon ani iJJs.rrL requirernents ol Reculalbn 52 ot the

sEBl (Listing ou(ations and Discbsura Roquircments) Regulalbns, 2015 (as 
"'n.n-fi-ltttr"G 

rehvanl circulars rssred bv lhe

SEBI lrom time to Umc

4 COVID.1g, a global pandemic had sfected tho yofld economy includhg lndia, leldlins to signrfcant d*"T-*.."ot'lilitv rn financral

marltels rnd decline in eoonomic sctivrlie3 Thc Companyi bu$ncas ." impaal iiloftr bndrng oppodun'iles and declno h

cottec{ioo etficlencies, The rmpasl of COM}19 on C.r,fr;;,;;;;i,, ,".",n unoenin JnJJepenaentin e{onr of spnead o' CO,IO'

19, stcps takon by the Govomment and central o""r ir irga" it'e eco.omic 
''p*t:;'"Pt';i"i 

ul rn" Company a'rd tho lime it

rakct tor cconomic ec{iviries ro rorumo er nodal b;';;;li ol whrch. dJiH'ff;'iJ'nir' rrt" companv's capilal and

lhuldlly positiofl ,"r"in, ,i*g .J *ouU contlnue to be lhe tocut atea(crlha CornPeny'

tn acco.drncarvnh rhe Rcs€n e Bank orndia crhc RBnsuidcb*""t"l'T-r-*g3]ffi::I"?fiT3i,'f::fr'J"ffiffilili

:iffiiifl.[1t,*T::'l'ffi:"ffi:#111{::S'.ffiilTli;,llii"Ti.:1t#;;; 
Fo' ar such roens wh€rs

moratonum is granled, th€ ComPsny ha! kcpt 'g"r;'ir-*th 
-l'ong 

snd lh'rr "tiJitt'r't"rlon 
3t'and3hll dunng lhc tnoralonum

perld.

Th6comPanyhasreco,gnizedprc,Tn:T.I.3o-S6flembcr2o2qto.,,dl|1b,n6ss€l3andilYaslrn€ntindebls€cu'ilies.balcd
on the intorrnatbn avatiUn €t thls polnt ol limo, ln &0.'." ';th 

U," sxDcd€d''In '*t ""tnod 
Thc Company belleves lhat it

has considered a, rhe possibre impact of rne kno*,nil;u;,"g;rt 
"r 

cbvroriEJ"." ,n ttre pepaotrn of llnancial rctullr'

Hotrover, th6 irnpac{ ,L"*r.*r br co,o'rg it 
" -"i"l"c p'Ls g''cn 'rt 

*'[" tJ Juration'Trre cornpany will continuc to

,frltoirny r.td,ial changes lo fdure economh oonditions

5 l.lon'Hc Supreme corrt, in a public intsesl liligatiotr (Gepn<lra sharma Vs YYl "t 
lndii t An4' vidc an intenm order dated 03

scptember 2o2o (hreri; ;do. r,r, dirccred u,.r 
"&.,mi 

-,ttrcrr ucre ,ro, o*r"t"o ,ton'petlofliir8 assets ('NPA') 1111 31 August

2020. sha, nor t" oecr"'J'['iipa 
-r* 

t nr':.-44;;;h€ said 161grim 6rd6t, tl,. companv has not clarcifi€d anv ac@unl as

NpA, as per RBt ."#';;r-ii'lorg;.i2o2o*tt,.rt'*"t *r NPA tir 31 Au€tEl 2o2o F,lher' in fight ol tho inlerim dd",' oven

ecoounr' rhat r,uu tor" oir,r** bcen crassrfred ,. Iipn p"u 3t August zoio nave not been and *t, not ou, crassrfied 63 NPA till

such lime fte Hon,e i*,"* courl decrdes on,,eiane'' Pending th€ dispcal ol lhe cas€' the cornpany' as mattor ol ,rud€nce'

@nlinues lo hotd provisions torrards suo oorovor a;il' "; 
it t*'u o'" clarsr'ed as 

'mPaited 
(Stage 3) as Pe' lnd AS 109 a3

al 30 Ssptember ,2020'

6 The 325 uni* (31 Marcfi 2O20 : 325 ur,,rs) of nor convenibr€ d€,bonrurer (NcDs) are seclred by first and exclusive charge o'or rhe

monies raised Uy issue itniifCOtr"O ail essels and rweivables prcured with srrh monies

7 There are no sepa.tery r@o.tabre business or geogaphizt segments as p€r rndian Acco'ntirB standard (rnd As ) r00 on operatiqg

segmenrs. The afor.seid i; in Ine with ttp *"v op"rlllg resrrti are rerLerrea antl viewed by lhe ctriel operating decrsion maker'

Forrnd on bohrtf ol thc Borrd ol Directoo

Venut lndh Assetflnrncc Prlvete Limiled

&
Gaurrv Gocl
Diredor
(DlN:0@76111)

.t'. . : ,

,S L-. : -J'

a NEW DELH! t.ri
'J-/

Plecc: Delhl
Orto: 28th Drcembcr 2020
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o VeNUs lNotn
Asset-Finonce Pv t. Ltd.

Decemb6rAboro tr) nn <ltrtAr _7 t q

TO WHOM SO EVER IT MAY CONCERN

l, Laxmi Sharma, Director of Venus lnd:a Asset- Finance Private Limited, on behalf

of the Board certify that as on Septemoer 30th 2020, the value of our Book

Debtsffrade Receivables is Rs.64,91,05,391/-

This certificate is issued for the compliance report for the quarter ending September

30th 2020, which is to be submitted to Vistra ITCL (lndia) Ltd.

For Venus lndia

cr?*r,#

Asset-F

a NEVrt

inance Private Limited

i!
llt l t.;r ,u-.r-i i. l

l:'.
1... ,,

-*.',,,'.Laxmi Sharma
Director
Din:08556798

^ Regisprcd Ofre: 198112-13,2nd Floor, Ramesh Market,
Corporate Offce:A1C, 1st Floor, Sector-16, Noida-ZOtgOt, phi

E mail: info@venusfi n.com; Websib : www.venusfi n.com

East of Kailash, New Delhi- 110065
+91 120 46812U, Far: +91 120 46g12gs

, CIN: U65921 DL1 996PTCOB1630
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StiBl Itcgistcrcd
l{l}l Accrcditerl
NSIC Errrpuxllerl

Anner utAf - lO

r8 Dec aorS

i tr.r$
BwR/ IILR/HO/SRC/MM I o587 | zotS-rg

C)

Mr.Sahct lVlishrn,
Chiel' tlxet:utive Officel
\/enns Irrdil A.sset Finnrrce Private Liurited
rUC, !st [,'knr, Sector 16, Noida - 2ol 3ol

Dear Sir,

Snll: Rating Review of \retms India Asset F'iuanue Privatc Linrited's NCD issue of t 6.50
Crolcs rvith a tenor of5 yeals

On rcvierv of \renus lnrUa rlssct Finnnce Private Limited's pelformance based on the
infornration ald claritications provided by 1,our Cornpany as rvell as information available in the
prrblic sources, rve are pleased to infontr 1,ou that the Brickrvolk Ratings (B!VR) has rtaffirmed
the latirrg of the Venus Iudia Asset Finance Privtrtc Lirnited's NCD issrre of t 6.go
Cror.es at IIWR BBB [Prououtrced ns BWR'Iriple B] (Outlook; Stable), Instruments
rvith this rating are considered to have motlerate degree of safety regrrdirrg timely servicing
of llnancial obligatious. Such instnrments carry nroderate credit risk.

The Ratinll is valid till the maturity of tlre instrument and is subject to teurns and conclitious that
rvelc aglced in yoru nrnnclate clatecl z3 l,'eb z016, B\\'R letter Ptevion.s Rel'erence uuutber dated
previous lettel date ancl otlter correspondence, if any nnd Brickrvork Ratings' standard
disclaimer appended below. Briclnvork ttould conduct surveillance periotlically. Please note that
Drickrvolk Ratings ryould need to be kept infornted of any significant infolmation/ development
that n:av affect yonr Company's finances/ perfonnance rvithout any delay.

Yorr are also rcrluires to snbrnit "No Default Statement" on a mouthl.y basis.

Please irckrrorvledge.

Best Rcg,ards,

II.ISR
Hcir - Rrtlrrgs Actnl n istltrtion

Notc: llltirrg R:rUorttlc of nll ncccpled Ratingrs urc publishud otr ltrirkrrolk R:rtings rtebslttr, Nt non-ucccpted
rulings ure ulso prrblislrctl on Brlckrrork Rntitrgr n'cb-sltc . lnturcstcd pcr$.rns nr.r, s,cll ndtiyrd to refcr tu orrr
rre.bslltr wrr.rr,.lr.i.kivorknrling.e.rrrrrr, lf tlruy nreunnble lo ricrr thc rrliotrnlc, lhey nrcn:qtrcstcdtolpforrtrruon
Dffuttt,rrtttct"Olt .

rhtirrirrlt il:u'lir,clivrnt r*x'ns Bricltwork Ratlngs lDtlia l)vt, Lttl.
Jrdl'loor.Raj.\lkrrl'ar[,Krlrmr\grrhrrr,tlrunflllhrrrol(rxrl,lh.tllnlu]rr 5hO0?(r

:l.tli'l-'q:l-1 ".!.--''lt<ct': i$:::r' *:e:-,:l'_'

ffi
\!tlli_ /'

lr F.h* ll:'tI :' .. s*.Er=.( -r "
I. '.Sfgg$.-l1:T

l'ltrnrc: |9 I lo .1010

. 0uu'illrrti . llldrr;tl.arl .
- - - -+. l...---.!,-.:
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lijri*ff,,"

Rating Rltionrle
Vcous Iudir Arlct F[nracc Privatc Llmltcd

rerllirns tbc fotloriry rrthg assigncd

Asset Finence Prtvetc Umlhd. (hc rcafter referred to as 
(YIAFPL'or

of0r atiogl

for Securcd NCD l$uc of ( 65
Brickwork Retlugr
Crs of Venol lrdit
thc ComPonY)

Particulars

'['lsrss G[c, to BVR wb6ht

BWR also vithrtrrwr tbe following ntla3 rrslglcd io Bruk losn hcilitics

Prwloue
Uoi$

Grh Crt)

Prucll
Llnlll

GrbCn)

Pntrhut
Rrlbg

(.{q20tQ

i

i nrdr3lvltldnm
frtllltY

fund
Brscd

?turlr
RttbS:

Pravlor3
Rrtlog

(Aug 20lt)
T:rlrr

?rc*rt
Alo!rl

6ruCt)

Prcviour
AEount

(Rr to Crr)
ln$ruElcol

BWR EBB
(ProoolDctd rt BWR

Triplc B)

(OdtoohStrblc)

BWR BBB
(PrcnouDctd $ BWR

TriPhB)
(Outlook: Sbbh)

6J6.5Sccurcd NCD

INR Sir Crorc rnd FrItY LrIf,r (hIY
5.S6.5Tolrl

Co!Dor MeturltY Drlc - 
tstN

Prrtlcrtrr

I2'gPA
Pry$brrtd.dgt'.n

3t+{rl.2021 rNBSJt?o7020
Sccual

l.rcD
3

Tcrrrc

BIYB 8E'
(Pronouacad s BWR

riPlc 8)
(Outlml:SlrblQ

BWR BBD

(Pronoun*d sBVR
TriPto B)

(Outlool: Shblo)
5050

INRFIIIY Croru OnlY
5050-[ortl

I
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lSrichffi
Rationalc/Dccrlptloo 

of Kcy Ratlng Drivcn/Rrting seositMtie:

BWRhuprirrcipallyrelieduponthcauditcdfrnrmirl.ofthcComPanyuPtoFYlt,unauditdrrmtEiat
resulLs of QtFYle "'X"'iiJJ 

;ry*--F;tiv't*irturt informatioq lnd

iutbrmariory'chri{ications 
prou'dj Uy m Cotpt"y's mnrgement'

ThentingreaffirrnationtaxesinoaccouotthccxlcrieoccdPromotcn&Mansglmont'imprwedil;il* o,'r 1T:.*#,,ffiH::, m i*t,HttHil;:'#Hffi
qualitY and ad,qudc cepml

wirh asset backcd limncr#H;;l;l'E-t*t utr*i oroot.y ano st'ues' low scesooitrg of

ilt#J*t'ud r'sks associatcd with NBFCs

DcscriPtlon of KcY nting drivers:

Crcdit Strcn$hr:

ExperienccdPrcuobrrldprofcrslolrlnurtcEcotvlAFPLispromotedby-V-enrslrrdhslrtr0rnd
FinamcFund(vt,"l, nr'"tlJi;;id;'bitho*tii'ir'ttittt inVIAFPL ud I?'53%sakcis

owrrcd bv Mr. Gaunv o"ii"-iJ'-'ii" ir'l-' 91'1" "'ptitta 
is olso'Managing Dircctor of

ohampur sugpr Mills ririt c ii. iuragcmcrt j5 se.t h*d; ;, fir' vikas Mekotra ir tbs Fouder &

Dircdor of vrAFpL who r;;.;;;riPEriG; in';;;iJriJ*rv and Mr'-SakrtMishr+CNcf

Erecutivc offtca, en n'p"il'Ju"lcr' Ttre coopary ;t;;;il by well qualified and cxpaicrrcod

profesionats roouru ,nc, Jlitirf""rr.n8. coticcriors, auait and othcr supprl functims'

lmprovdtirrnclrlprolilc:orxsarrdinglorrrprtfolbrrcrrtoRs2?gCrsinFYltfmnRs20lCrcrcs
lir Fyl? dr,, ro wtrich,*'tip.rry,"pirroab.&tg"il fi;iopntions orns 38'96 sn andPATof

Rs 16.64 Cn in FylE "#'ffi;;i1;FilP 
Crstia R' tj.rt crs respecrivclv in FYIT' Lmn

prni.ii" rt n rttt grerY ro Rs 317 CrsinQlFYl9'

Comfortrbh Crpttrlizrtion rud llquftlity poolgl} comPally has lowlcvcragc (0'4tx)' urd u on

jtsr ivta,201t, ttrir cR -tr,""d;iildiCt,a Or.SZ'i".tiio lt"zol8 uagainstRBIrstipulrtal

minimum rcquinmcnt ";;;;;* "*qlry 
r1t"[ riquluiri. o.ronsnacd in is ALM profilc

which do nor hevc -y ;;;ffi;h* *;"rol m iti trtitt to medium lcrm' Intlows from

;;;;;;;.; Prlected, is a kcY monitonblc'

Crcdil Rirks:

CustoncrCorocntntlooRlsl:YIAFPLofrcrrscrcitybasedlerrdingproducts,likcP'onotctfitndi'E.
maruin finurciog, t* "g.,*ir;il 

fSOf f,,uring, i-r'O iuiOitl $ruc*Ied f,ranoing ud rGal

,rut f,rnding rvidr largc ti*ci sizt' Top l0 opcrrts rs a [rcentago oi rual prtfolio smd at'691{ r

2
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6Jrictoffi
onMarch3l'2otS,ildicatingconcenhlionriskard.anyslrppagesftomthcscstan<tardaccormswill
havc rr marorial impact on the l**i-q-rity orrhc compny uro hcnce is a key rating sensitivity'

ModeralcAssdqurlity:VIAFPLsusctqrnlitybls*'gJiTdinFYltmainlyonaccorvrtofslippsgoofe
rerarively largcr rccoutt o,''*lali t'xri ro' rv1t, i;lrpn ta mrpA stood at 5'03'h & 1't2'h

rcspecrivety as comparcd ," dilJ nfXPA of 2"25% d_t.i't*in FY l?' Howcvet thc assa qulity hls

shown sigrs of improvcmcnr'*firilii. cNpi.l *to havc marginally imgroved to 4'41% !,d

i-5(r% respcctivcly. Since il;;ptlty st"'oa fs opntions fiom-FYlrl orrxards' portblio is

;;;;r;;;:il t t i"r.on"a and ncedrmonitorirs ltrouglr busioess ovcles'

Aualyticel APProach

vlAljPLisevaluuedonthcbuisofissrand.aloocfrnrncialsuen$h.ForarivingatiErsli[8s,BwR
has apgtied its ratiry o..moaoilgr ., a.ona io ttr Rrting criterii dctaileo bclow (hyprlinLs provi&d

at the end of this ntionale)'

Rating Outhok: Stable

BWR belicr,ec VIAFPL.s btsincss ri* profrtc will bc mainlained over the mcdium term. Tho .Strblc'

outlookirdical6rlowlikelihoodofruingctlgcoverthemediumterm.Goingfor*ar(raynrjot
deteri,rarion in aslot qullty and corrscqueotlclm ln pmfitability would bc the key rating scnsitivitics

About the ComPanY

vcnus t[dia Asct Fimncc Privatc Limitod (vlAFPL) is rcgistcred wi6 l*ry Bank of India (RBI) as a

Non Depsit rati'g Non-A;;lnB t*' q-"*y limfC-XO) since Or'tobcr' 2000 lDd h'' is

registered officc in New p.rr,r.]i-ru*n 2013, Vcngr ioiia Structrued Financc Fund (VIS5F) md Gcl

Inv*tm€nt Linitcd took ; tt" ;'et"y 
"tl ryot 

churge of owncnhip' lhe 
Ttpooy 

is primuily

cngaged in vcnturo dcbt n"-.Jit "ii* frAirryttn.t 
"d 

finence lo small and growilg btshases

(scBs) rluough r ostomizea'afi omptrrsivc ircdit approach. VIAFPL offen security bqsod lending

produc*, like pomoter t"olt, ,.rgii f1umfuu toan against sccruities, E'S9P finanuing" IPo Funding

sturct r.d financing ud rcal eslate funding'

CompruY Finrnclel Performrnct

DuringtYtE,thccompury.soulshndingtourprtfoliogcwloRs2TgCrsasagainstRl20lCtotcin

tYtE.Ircntireloarrbookissecurcd.FuFYlt,tlronpsnyrePodedNetoperatinglncomcofRs32.36

CrsandPATofRst6.63CrsascorrParcdtoRt2J.llCoandPATofRs12'49Crs.Ason3lMar2018'

the company hr INW of Rs 195 Crs wilh r coarforlrblc geuing of 0'48r

3
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Fhrocht Ff,orcr:

Rating Hlstory for tbc last tbrec ycrrr

Hyperliuk/RctcttDce lo appliceblc Crllcrlr

Ctncrrl Crillrln

Anororch to Florlcigl Rrtior

Rr,nls & Filrncirl lnstitutiols

' ,ti :'hr" crilfriit rrltllrrt lrvperlinks fnrm wrhtilt

t

t

a

{

20tt6
Len 22t

%(ircss
7

NPA

I\et lntcrcat IIt.t
13.45l{.94r360

x.-d lntcrast It0tn
6t.02t4.5270.t3

CR^R

I \ l:1 1 \.1t I l? ( \)I \ lr,( \l
I tn.urr tll l(rltur

NAEWRBB$
(XboI:
Sbblr

8WR BBD

Ouuook SEbl3

-trrtD
lOd..L!
fllrrl

6.S

&crrcdNCI)

}l^BURBBE
O.iloot:
Sublc

BWR BBB

O{lool: SEtr
Wll&rn

5CBuIllr2

( ut r.ttl l(.tlrr,ri

rtrrr llllS]
l(' ttt ( t r

l{rtilg lli'rot r

:r)li:01 ? :(l I (,

lnill ulritlll
[ .rt llrt\
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Unaudited statement of financial results for the sir rmnths ended 30 2020
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