’)VENUS INDIA

Asset Finance Pvt. Ltd.

July 23™ | 2020

Vistra ITCL (India) Limited

(Formerly IL&FS Trust Company Limited)
The IL&FS Financial Centre

Plot C- 22, G Block, 7th Floor

Bandra Kurla Complex, Bandra (East)
Mumbai 400051

Dear Sir

Sub: Submission of Quarterly Compliance Report- June 2020

Please find enclosed the Compliance Report for the Quarter ended June 30" , 2020 alongwith Annexures with
respect to 12%, 325 NCDs of face value of Rs. 1,00,000/- each having ISIN No. INE 352P07020.

Yours faithfully

For Venus India Asset-Finance Private Limited

Indu Singh

Company Secretary

M. No.- A39681

Address: F12/3A, Sai Vatika Apartments
Sector-63, Faridabad

Ballabgarh — 121004

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
Corporate Office: A1C, 1st Floor, Sector-16, Noida-201301, Ph: +91 120 4681234, Fax: +91 1204681235
Email: compliance @venusfin.com; Website: www.venusfin.com, CIN: U65921DL1996PTC081630
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Name of Issuer Company

Asset Finance Pvt. Ltd.

Compliance Report for the quarter ended June 30, 2020

Information submitted at the times of issuance/allotment:

Venus India Asset-Finance Pvt. Ltd.

1 Description of the Debenture Series /Issue (Secured / | Secured
Unsecured PCD/FCD/NCD)
2 Type of Issue (Private / Public / Rights) Private
3 Issue Amount and Amounts Raised Rs. 6,50,00,000/- (Rupees Six Crore &
Fifty Lacs Only)
4 Listed/Unlisted (If Listed, the Exchange where listed) | Listed (BSE)
5 ISIN (Listed and Unlisted) INE 352P07020
6 Date of Listing of NCDs (please provide confirmation | 13™ April, 2016
and supporting from BSE/NSE)
7 Whether there has been delay in Listing of the debt | N/A
securities beyond 20 days from the deemed date of
allotment
If yes, confirm whether the Issuer Company has paid
penal interest of at least @ 1 % p.a. over the coupon
rate from the expiry of 30 days from the deemed date
of allotment till the listing of such debt securities to
the investor.
8 Original & Revised (if any) Coupon Rate Same
9 Tenor of Issue 60 Months from the deemed date of
allotment
10 Date of Allotment of Debentures 31" March, 2016
11 Whether RTA / Company has forwarded the details of | N/A
debenture holders to the DT at the time of allotment.
12 PAS-3, PAS-4, PAS-5 filed with ROC PAS-3 was filed vide SRN No.
within  specified time limit (please provide | G01626373 dated 22/04/2016
confirmation and supporting)
13 Date of Issue of Debenture Certificate (Physical) or | 1% April, 2016
Credit to Demat Alc
14 Credit Rating at the time of issue / last credit rating | BWR BBB Stable ( Triple B from Brickwork
prior to change Ratings India Pvt. Limited)
15 No. of debenture holders on the date of Allotment 01 (One)
16 Name of the Debenture holder representative/facility | N/A
agent along with its contact details
17 Details of Debenture holders holding more than 10% | Name:- M/s Vacuf Limited
of debentures in value for the time being outstanding Holding: 100%
Address: St. Louis Business Centre, CNR
Desroches & St. Louis Steerts, Port Louis,
Mauritius
Contact No.: 00 230 203 1100
18 Whether the company has issued debentures to | Yes
Foreign debenture holders
19 Certificate of inspection of trust property (security | N.A.
provided — immovable) is confirmed annually by the
Auditors of the Company.
20 Valuation Report (if applicable) has been obtained | N.A.
from Government approved valuer
21 ROC Search Report has been obtained N.A.
22 Details Regarding Registration of charges and reasons | FORM CHG-9 was filed vide SRN No.

for delay (if any)

G01834076 dated 26/04/2016.

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065

Corporate Office: A1C, 1st Floor, Sector-16, Noida-201301, Ph: +91 120 4681234, Fax: +91 1204681235

Email: compliance @venusfin.com; Website: www.venusfin.com, CIN: U65921DL1996PTC081630



http://www.venusfin.com/

’)VENUS INDIA

Asset Finance Pvt. Ltd.

Information submitted on quarterly basis:

Confirmation of having complied with Foreign | N.A.
Account Tax Compliance Act (FATCA) as regards the
1 investors, borrowers and other intermediaries  (If
Applicable - along with supporting documents,
registration number etc)
2 Outstanding amount as on June 30, 2020 Rs. 3,25,00,000/- (Rupees Three Crore &
Twenty Five Lacs Only)
Previous Interest Payment Date and Amount paid For 110 12% NCDs *
3 Datel4th January, 2020
Amount: Rs.56,15,414/- (after deducting
TDS)
4 Next Interest Payment Date and Amount N.A
Previous Repayment Date and Amount paid For 110 12% NCDs *
5 Date: 14" January, 2020
Amount: Rs.1,10,00,000/-
Next Repayment Date and Amount For 325 12% NCDs*
6 Date: 31st March, 2021
Amount: Rs.3,25,00,000/-
Whether there has been any delay / default in payment | No
of interest and/or principal amount? If yes, the due
7 dates thereof & date of payment and confirm if the
additional interest of atleast @ 2% p.a. over the
coupon rate is paid to the Investors.
Present Credit Rating and date of change of credit | BWR BBB Stable ( Triple B from Brickwork
8 rating. In case of revision, please attach letter from | Ratings India Pvt. Limited) w.e.f. 18th
Credit Rating Agency indicating revision in rating. December, 2018 (Attached as Annexure 10)
No. of debenture holders as on last day of this quarter, | 01 (One)
(please provide details of NCD Holder viz. Names, | Name:- M/s Vacuf Limited
Holding, Mailing Address, Contact Nos. (Benpos)) Holding: 100%
9 Address: St. Louis Business Centre, CNR
Desroches & St. Louis Steerts, Port Louis,
Mauritius
Contact No.: 00 230 203 1100
Whether RTA / Company has forwarded the details of | Yes
10 debenture holders to the DT by the seventh working
day of every next month.
Brief details of the security created till date for the | First & Exclusive charge over the Monies
11 Debentures including third party securities Raised by the issue of the NCDs and all
assets and receivables procured with such
monies.
Whether any security is pending to be created for the | N.A.
12 Debentures, if yes provide details of the same along
with the date by which such security is to be / was to
be created
13 Whether the Secured Assets are insured? If yes, attach | N.A.
the latest renewed copies thereof
Confirmation with respect to submission of Half | The Audited Financial Result for the year
yearly communication (HYC) to BSE / NSE for the | ended as on 31% March, 2020 has been
last applicable half year and reasons for non | submitted to exchange on 26™ June 2020, in
14 submission/ delay if any (Only for Listed) their prescribed format.
unaudited/audited financial results on half yearly basis
should be submitted to exchanges within 45 days from | Whereas, the Unaudited Financial results for
the end of half year the half year ended as on September 30, 2019

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
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Asset Finance Pvt. Ltd.

has been submitted to BSE on 12"
December, 2019 in their prescribed format

15

Half yearly results statement should indicate material
deviation, if any. This should cover deviation in use of
proceeds of issue other than the object stated in offer
document

N.A.

16

Publication of financial results and statements within
2 calendar days of the conclusion of the Board
Meeting. (atleast in one English national daily
newspaper)

In view of the CoVID-19 pandemic, SEBI
has provided exemptions to listed entities,
from publication of advertisements in
newspapers for all events including
publication of Financial Results &
Statements till June 30, 2020 vide its
Circular No. SEBI/HO/CFD/CMD1/CIR/P/

2020/63 dated 17" April, 2020 read with
Circular No. SEBI/HO/CFD/CMD1/CIR/P

/2020/79 dated 12" May, 2020 issued under
Regulation 52(8) of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, Hence Publication of
financial  results and statements in
newspapers are not required.

17

HYC submitted to stock exchange contains certificate
signed by Debenture Trustee

The Certificate from Debenture Trustee for
the half year ended 31% March, 2020 was
submitted to Stock Exchange on 29" June,
2020

18

Whether unaudited financial results are accompanied
by Limited Review Report (LRR)*

*LRR is not required if the company has intimated
exchanges in advance that it shall submit annual
audited results within 60 days from the end of
Financial Year

Yes, we have submitted the Annual Audited
results to Stock Exchange as on 26" June,
2020.

Whereas, we have submitted the unaudited
financial results along with Limited Review
Report(LRR) along with September ended
Quarterly Compliance Report.

19

Whether all taxes, cesses, insurance premia, any other
government charges with respect to Secured Assets
for the issue have been paid. If No, please give details
and reasons for the same

N.A.

20

Whether Debenture Redemption Reserve (DRR) as
per SEBI Guidelines and Companies Act has been
maintained. If No, please give reasons for the same.
Please provide details / issue wise of DRR amount and
date of transfer till date

N.A.

21

Confirmation & Supporting of creation / maintaining
DRR before April 30" by way of deposit / invest not
less than 15% of the amount of debentures maturing
during the year ending June 30, 2020 as detailed in the
clarification circular provided by MCA including
mode of creation of DRR

N.A.

22

Whether any material change has taken place in the
nature and the conduct of the business of the Issuer
since the date of Issue which is detrimental to the
interest of debenture holders. If yes, please give

No

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
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Asset Finance Pvt. Ltd.

details

23

Whether any orders, directions, notice of court/
tribunal / authority affecting or likely to affect the
Secured Assets has been passed. If yes, please give
details

No

24

Whether any major change in the composition of the
Board of directors or shareholders as defined in SEBI
(Substantial Acquisition and Take Over) Regulations,
2011 which amounts to change in control of Issuer
Company has occurred. If yes, please give details

No

25

Whether any Post dated Cheques (PDCs) are issued as
Security, if yes then provide the favoring name of
PDC

No

26

Whether any change in Authorized Signatory to bank
accounts and Escrow Account who had signed Post
dated Cheques (PDCs) as security as per transaction
documents.

N.A.

27

Security Cover as on June 30, 2020(Please attach CA
Certificate in the format as stated in Annexure)

Attached as Annexure 4

28

Whether Register of Debenture Holders has been
maintained with their addresses and whether the
transfers and changes in ownership have been
recorded. If no, please give reasons.

Attached as Annexure 1

29

In case of Partially / Fully Convertible Debentures,
whether the debentures have been converted into
equity in accordance with the terms of issue? If no,
please give reasons.

N.A.

30

Whether all the terms & conditions of the transaction
documents are complied with? If no, please give
reasons.

Yes

31

Whether the provisions of the following laws

applicable to debentures have been complied with :

a) Companies Act, 2013 and Rules made thereunder
( For all Issuers)

b) SEBI Model Listing Agreement (For Listed
Issues)

c¢) SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015 (For Listed
Issues)

d) SEBI (Issue of Capital and
Requirements), 2009 (For all issuers)

e) SEBI (Issue and Listing of Debt Securities), 2008

Disclosure

Yes

32

Whether any dividend has been declared during this
quarter.

N.A.

33

Nature of investor grievances received for year ended
June 30, 2020 its status as on date of the submission
of QCR and reason for the non resolution/ delay if any
(Details to be separately provided in annexure as
enclosed)

Attached as Annexure 2

34

Any Buy Back of NCDs during the quarter and details
of the same

No

35

Whether the company has given prior intimation to
exchanges of at least 11 working days before the date
on and from which the interest on Debenture and
redemption amount of Debentures is payable

N.A.

36

Whether the company has maintained functional
website containing requisite information (Reg 62)

Yes

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
Corporate Office: A1C, 1st Floor, Sector-16, Noida-201301, Ph: +91 120 4681234, Fax: +91 1204681235
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Whether the company has intimated exchange(s) | N.A.
about its intention to raise funds through issue of new
NCD and such intimation was given prior to holding
Board meeting

37

Compliance with Accounting Standard and Financial | Yes

38 disclosures

Compliance with Corporate Governance provisions as | Yes
specified in Chapter IV viz Related Party framework,
Independent Directors, submission of quarterly
compliance report on corporate governance to
Exchange(s), prior intimation to exchanges, disclosure
of material information/event, shareholding pattern

39

Whether Directors and KMPs have disclosed to | Yes
40 Board of Directors whether they are directly or
indirectly have material interest in any transaction

Whether the company has appointed qualified | Yes

4l Company Secretary as the Compliance Officer

42 Whether the Company has appointed Share transfer | N.A.
agent or manage the same in house

43 Whether the Company has preserved the transactions | Yes
records at least for 8 years

44 Whether the Company is registered on the SEBI | Yes
SCORES
Whether statement of investor grievances has been | Yes

45 filed to Exchanges within 21 days from the end of
quarter
Whether the Company has constituted following | Yes
committees and held meetings in compliance with the
provisions

46 e Audit Committee

e Nomination and Remuneration Committee
e Stakeholders Relationship Committee
e Risk Management Committee

Whether the Company has made disclosure of | Yes
47 material events/information to Exchanges and
Debenture Trustee, if any

Whether the company has submitted Annual Report | Yes

48 within 21 working days to stock exchange(s)

In case the Company has provided Post Dated | N.A.
Cheques (PDCs) in favour of Trustee towards
security, whether the same are reissued in the new
name of Trustee i.e Vistra ITCL (India) Limited

49

Whether the Company has submitted a compliance | Yes
certificate to the Exchange(s), duly singed by both
Compliance Officer of the listed entity and the
authorised representative of the transfer agent (RTA)

50

Whether the Company and its directors are / were | N.A.
involved in any civil or criminal proceedings,
51 litigation connected with the securities market or any
order has / had been passed against them for violation
of any laws.

Whether any NCLT proceedings has been initiated | N.A.

52 against the company, if yes, provide details.

In case of default in payment of Interest/principal | N.A.
53 Whether the company has made disclosures to the
Credit Rating Agencies in timely manner

54 In case of default in payment of interest / instalment | N.A.

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
Corporate Office: A1C, 1st Floor, Sector-16, Noida-201301, Ph: +91 120 4681234, Fax: +91 1204681235
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Asset Finance Pvt. Ltd.

obligations on loans, including revolving facilities like
cash credit, from banks / financial institutions,
whether the company has made disclosure to the
Stock exchange. (Refer SEBI circular No.
SEBI/HO/CFD/CMD1/CIR/P/2019/140 dated
November 21, 2019). If yes, please provide copy of
disclosure.

All the terms of issue of debentures or covenants of | Yes
55 the trust deed are complied with. If no, provide details
along with reason for non-compliance

Certificate of inspection of trust property (security | N.A
56 provided — immovable) is confirmed Annual by the
Auditors of the Company

* Early Partial Redemption of NCDS on the request of debentureholders.

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
Corporate Office: A1C, 1st Floor, Sector-16, Noida-201301, Ph: +91 120 4681234, Fax: +91 1204681235
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ANNEXURES
1 Updated list of names and addresses of debenture holders. - Attached
2 Number and nature of grievances received from debenture holders and time frame within which the same
were resolved by the Issuer Company. NIL statement to be submitted in case of no grievances.- Attached
3 Companies Statutory Auditors Certificate certifying the following on Annual Basis (If already provided,
please ignore):
a. End utilization certificate of the Debenture Subscription receipts from issuer’s statutory auditor
(Refer Regulation 15 (1A) of SEBI (Debenture Trustees) Regulations, 1993). -Will provide shortly
b. Certificate from statutory auditor giving the value of book debts/receivables (Refer Regulation
15(t)(ii)(a) of SEBI (Debenture Trustees) Regulations, 1993). - Will provide shortly
4 Security Cover certificate from a Chartered Accountant
i Total assets charged Rs. A
ii. Total debts secured by way of charges created over the assets Rs. B
with details thereof
iii. Security Cover = A/B
Note: If third party security is created, please include the same and give supporting-Attached
5 Quarterly audited / unaudited financials of the Issuer or audited annual accounts of the issuer company
whichever applicable- Unaudited financials already provided with September 2019 ,
Audited Financials along with the Auditor's Report and notes as on 31st March 2020 - Attached
6 Insurance Policy of the security charged in our favour. In case Insurance Policy has expired, please provide
Renewed Insurance Policies-NA
7 In case of listed debt securities secured by way of receivables/ book debts on Quarterly basis provide:
a) Certificate from Director / Managing Director of the issuer company, certifying the value of book debts /
receivables (Applicable for Listed NCDs) as on June 30, 2020 along with details of the said book debts
and/or receivable- Attached
b) Certificate from an independent chartered accountant giving the value of book debts/receivables - will
provide you shortly
8 Report of the Lead Bank regarding
a. progress of the Project
b. report on monitoring of utilization of funds raised for the issue-NA
9 Copy of all notices, resolutions and circulars relating to new issue of non-convertible debt securities,
proceedings of meetings of debenture holders, advertisement issued in the media-NA
10 Letter issued by Credit Rating agency for revised credit rating-Attached

Contact Details :

a) Name of Authorised Signatory: Anurag Garg

b) Email Address: compliance@venusfin.com/ accounts@venusfin.com

c) Contact Numbers: 0120-4681234/36

d) Name, Address and Email id of R&T Agent: Link Intime India Pvt. Ltd., C-13, Pannalal Silk Mills
Compound, L.B.S Marg, Bhandup (West), Mumbai-400 078, www.linkintime.co.in

e) Name , Address and Email id of the Credit Rating Agency: Brickwork Ratings India Pvt. Ltd., 3rd
Floor, Raj Alkaa Park, 29/3 & 32/2 Kalena Agrahara, Bannerghatta Road, Bengaluru — 560076,
www.brickworkratings.com

For Venus India Asset-Finance Pvt. Ltd.

Indu Singh
Company Secretary
23/07/2020

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
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Annexure 1

LIST OF NAMES AND ADDRESSES OF DEBENTURE HOLDERS

AS ON JUNE 30, 2020

S.No. Name & Occupation of Address of Nationality of PAN No of
Beneficial Owner Beneficial Owner Beneficial Owner Beneficial Owner
1 M/s VACUF LTD St. Louis Business Mauritian AACCV0362K
(Business) Centre, CNR
Desroches & St.

Louis Steerts, Port
Louis, Mauritius

For Venus India Asset-Finance Pvt. Ltd.

Indu Singh
(Company Secretary)
23/07/2020

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
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Annexure 2

Number of Investor grievances received for quarter ended June 30, 2020 Nil

Details of grievances received i.e. Complainant, nature of Complaint, etc NA

Number of Investor grievances pending for quarter ended June 30, 2020 Nil

Whether any grievance is pending for more than 30 days? If yes, then | NA
please provide details and reasons thereof

For Venus India Asset-Finance Pvt. Ltd.

Indu Singh
(Company Secretary)
23/07/2020

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065
Corporate Office: A1C, 1st Floor, Sector-16, Noida-201301, Ph: +91 120 4681234, Fax: +91 1204681235
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Chartered Accountants

T R Chadha & Co LLP p
UX

DEBENTURE SECURITY CERTIFICATE

To,

Finance Department

M/s Venus India Asset Finance Pvt. Ltd.
198/12-13, 2nd Floor,

Ramesh Market,

East of Kailash,

New Delhi-110065

Independent Auditor’s Certificate with respect to Debt Equity ratio, Asset Coverage ratio and
outstanding Non-convertible debentures of M/s Venus India Asset Finance Pvt. Ltd. as on 30t
June 2020.

We understand that M/s Venus India Asset Finance Pvt. Ltd having its registered office at 198/12-
13, 2nd Floor, Ramesh Market, East of Kailash, New Delhi-110065 has requested us to issue a
certificate confirming the Debt Equity ratio, Asset Coverage ratio and outstanding Non-convertible
debentures as on 30t June, 2020 for the purpose of submission to their Debenture trustees.

Management’s Responsibility

The Company’s Management is responsible for providing relevant information, explanations and
their correctness for issuance of the certificate.

Auditor’s Responsibility

Our responsibility is to certify the Debt Equity ratio, Asset Coverage ratio and outstanding Non-
convertible debentures of M/s Venus India Asset Finance Pvt. Ltd. as on 30t June, 2020 (as per
Annexure 1) as furnished by the company.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28t December, 2015

Corporate Office/ Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com




Chartered Accountants

T R Chadha & Co LLP p
UX

Opinion

On the basis of the examination of the unaudited books of accounts and other relevant records and
the further explanations/information given to us by the management of the company, we hereby
certify, the Debt Equity ratio, Asset Coverage ratio and outstanding Non-convertible debentures as
on 30t June, 2020 (as per Annexure 1) as furnished by the company as follows :-

1. Debt Equity Ratio : 0.44

2. Asset Coverage Ratio : 3.21

3. The company has 325 units of Non-convertible debentures (NCDs) of Rs. 1,00,000 each
outstanding as on 30t June, 2020. The NCDs are secured by first and exclusive charge over the
monies raised by issue of the NCDs and all assets and receivables were procured with such
monies. (Detailed workings of the same is attached as Annexure)

Restriction on Use

This certificate has been issued to the management of M/s Venus India Asset Finance Pvt. Ltd. for the
purpose of internal use of the company’s Debenture trustees and should not be used for any other
purpose without our written consent.

For T R Chadha & Co LLP

Chartered Accountants

Firm’s Registration Number 006711N/N500028
NEENA oy Nitun coit

GOEL ggég:.ozzo

18:26:28 +05'30'

Neena Goel

Partner

M. No. 057986

UDIN: 20057986AAAAID9533

Place: New Delhi
Date: 20t July 2020

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28t December, 2015

Corporate Office/ Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com




T R Chadha & Co LLP

Chartered Accountants

Detail of Calculations

1. Debt Equity Ratio:

A

Annexure-1

Particulars Amount in Rs.
Debentures 3,25,00,000
Borrowings 82,45,01,092
Total Debt (A) 85,70,01,092
Equity Share Capital 97,61,98,320
Reserves and surplus 98,45,74,433
Total Equity (B) 1,96,07,72,753
Debt Equity Ratio (A / B) 0.44

2. Asset Coverage Ratio:

Particulars Amount in Rs.
Fixed Assets - Tangible 1,06,25,000
Other Assets 2,81,53,35,000
Less: Current Liabilities and Provisions (excl. current maturity of long-term 7,15,49,485
loans and Short-term Borrowings)

Total (A) 2,75,44,10,515
Debentures 3,25,00,000
Short term borrowings 82,45,01,092
Total Debt Obligations 85,70,01,092
Asset Cover Ratio 3.21

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP

(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28t December, 2015

Corporate Office/ Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001

Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com




Annexure-5

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
L-41 Connaught Circus

New Delhi 110601

India

T +81 11 4278 7070
F+9111 42787071

Independent Auditor’s Report

To the Members of Venus India Asset-Finance Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Venus india Asset-Finance Private Limited
(‘the Company'), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

2. In our apinion and to the best of cur information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles ganerally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2020, and its profit (including other
comprehensive income}, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('ICAI'} together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter- COVID-19

4. We draw attention to note 42 of the accompanying financial statements, which describes the
uncertainties relating to the effects of COVID-19 pandemic on the Company’s operations. Our opinion
is not modified in respect of this matter.
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Key Audit Matters

5. Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

6. We have determined the matters described below to be the key audit matters to be communicated in

our repott.

Key audit matter

| How our audit addressed the key audit matter

Expected Credit Losses on loan assets (ECL)

(Refer Note 3 (f) to the accompanying financial statement for significant accounting policy
and note 7 and 8 for the loan assets and note 39 (A) for related disciosures

As at 31 March 2020, the Company has
reported gross loan assets of amounting to
Rs. 29.462.71 lakhs against which an
impairment of Rs. 2,096.26 lakhs has been
recorded.

Ind AS 109- Financial Instruments, requires
the Company to provide for impairment of its
financial assets using expected credit loss
(‘ECL") approach which involves estimation
of probability of loss on the financial assets
over their life, considering reasonable and
supportable information about past events,
current conditions and forecasts of future
econemic conditions which could impagct the
credit quality of the Company's financial
assets.

In this process, the Company has applied a
three-stage approach based on changes in
credit quality to measure expected credit
loss on loan assets which is as follows:

+ If the lpcan assets is not credit-
impaired on initial recognition, then
it is classified in ‘Stage 1' and its
credit risk is continuously monitored
by the Company i.e. the default in
repayment is within the range of 0 to
30 days.

» |f a significant increase in credit risk
(‘SICR") since initial recognition is
identified, it is moved to ‘Stage 2’ but
is not yet deemed to be credit-
impaired i.e. the default in

Qur audit procedures in relation to expected credit
losses were focused on obtaining sufficient
appropriate audit evidence as to whether the
expected credit losses recognised in the financial
statements were reasonable and the related
disclosures in the financial statements made by the
management were adequate. These procedures
included, but were not limited, to the following:

» tested the design and operating effectiveness of
the key controls aver caleulation of the expectad
credit losses,

¥ obtained the list of loan assets for which
moratorium has been given by the Company and
related communication, pursuant to the
regulatory announcement made by the RBI.

> considered the Company's accounting policies
for estimation of expected credit loss on loan
assets and assessing compliance with the
policies in terms of Ind AS 109;

¥ tfested the accuracy and completeness of inputs
through substantive procedures and assessed
the reasonableness of the assumptions used
which included the following;

+ obtained an understanding of the model
adopted by the Company for calculation of
expected credit losses through the report of
the management expert including how
management calculated the expected credit
losses and the appropriateness data on which
the calculation is based and assessed the
independence, objectivity and competence of
such management expert ;

Chartonsd Acountants
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Key audit matter

How our audit addressed the key audit matter

repayment is within the range of 31
to 90 days.

e If the loan assets is credit-impaired,
then itis then moved to ‘Stage 3' i.e.
the default in repayment is more
than 90 days.

The Expected Credit Loss (ECL) is
measured at 12-month ECL for Stage 1 loan
assets and at lifetime ECL for Stage 2 and
Stage 3 loan assets.  Significant
management judgement in measuring ECL
is required with respect to:

. determining the criteria for SICR

. factoring in  future economic
assumptions

. techniques used to determine

probability of default, loss given default and
exposure at default.

These parameters are derived from the
model adopted by the Company for
calculation of expected credit losses with the
help of the management expert.

Further, a significant degree of judgement
has been applied by the management in
respect of following matters:

a) Staging of loan assets and estimation of
behavioural life.

b) Estimation of probability of default based
on the credit rating of the borrowers

c) Estimation of the expected realisable
values of underlying collaterals; and

d) Estimation of haircut to be used for
computation of LGD (Loss Given Default)
based on the type of underlying collaterals.

Considering the significance of the above
matter to the overall financial statements,
and the degree of management's judgment
including the regulatory announcement of
moratorium facility for certain customers, this
area required significant auditor attention to
test such complex accounting estimates.

s evaluated the appropriateness of the
Company's determination of significant
increase in credit risk ('SICR’) in accordance
with the applicable accounting standard
considering impact of COVID-19 and
maratorium announced in the RBlI Regulatory
Package and the basis for classification of
various exposures into various stages. For a
sample of exposures, we also tested the
appropriateness of the Company's
categorization across various stages.

s Assessed the critical assumptions including
management's assessment of the impact of
COVID-19 on these assumptions, moratorium
facility availed by the customers and input
data used in the estimation of expected credit
loss models for specific key credit risk
parameters, such as the transfer logic
between stages, probability of default (PD} or
loss given default (LGD},

e on a test check basis, tested the
reasonableness of the estimates of expected
realizable values of underlying collaterals;

» obtained written representations from
management on whether they believe significant
assumptions used in calculation of expected
credit losses are reasonable.

¥ assessed the appropriateness and adequacy of
the related presentation and disclosures in note
39 ‘“Financial risk management” to the
accompanying financial  statements in
accordance with the applicable accounting
standards.
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Key audit matter

How our audit addressed the key audit matter

Therefore, we have identified this as a key
audit matter for current year audit.

We also draw attention to Note 42 of the
accompanying financial statements,
regarding uncertainties involved and on the
appropriateness of impairment losses
provided on the above-mentioned loan
assets as on 31 March 2020, as the same is
fundamental to the understanding of the
users of financial statements.

Adoption of Indian Accounting Standards Framework

[Refer Note 2 for the accounting policy and Note 41 for the related disclosures]

The financial statements for the year ended
31 March 2020 are the first financial
statements prepared in accordance with
Indian Accounting Standards ('Ind AS) as
notified by the Ministry of Corporate Affairs
{MCA) under Section 133 of the Act.

The Company has applied Ind AS 101, First-
time Adoption of Indian Accounting
Standards. Note 41 in the accompanying
financial statements sets forth the
reconciliation of balances from previous
GAAP to the new Ind AS frameawork as at the
transition date and the impact of restatement
on the financial position of the comparative
year due to such transition. Refer to Note 2
for significant accounting pelicies selected
by the Company on transition to the Ind AS.

This change in the financial reporting
framework  required an  end-fo-end
evaluation of the potential impact on each
itern included in the financial statements
including presentation thereof, additional
notes and disclosures which involved
significant efforts by the management. This
process alsc required the management to
apply significant judgements to identify and
elect appropriate accounting  policies
suitable for various ftransactions and
balances relating to the operations of the
Company including electing of available
options for tramsition of balances as at
transition date from the previous GAAP to
the new GAAP.

Our key audit procedures in respect of the first time
adoption of Ind-AS framework included, but were
not limited to, the following:

a

obtained an understanding of management's
processes and controls to identify the
potential impact areas in the financial
statements due to the adoption of Ind AS;

reviewed the implementation of exemptions
availed and options chosen by the Company
in accordance with the Ind AS 101;

assessed the appropriateness of the
adjustments made to the opening balance
sheet as at 01 April 2018;

assessed the appropriateness of the
adjustments recorded in the financial
statements as of and for the year-ended 31
March 2019 which were prepared in the
previous GAAP,

evaluated the appropriateness of accounting
policies selected by the Company on
transition to Ind AS on the basis of our
understanding of the Company, the nature
and size of its operations and the
requirements of the relevant accounting
standards under the Ind AS framework;

evaluated the adequacy and
appropriateness of the financial statement
disclosures arising on adoption of the Ind AS
to determine if these are in compliance with
the requirements of the Ind AS; and

obtained written representations  from
management and those charged with
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Key audit matter How our audit addressed the key audit matter
Considering the significance of the matter in governance on whether the financial
the current year to the financial statements statements comply with the Ind AS in all
and the audit efforts required, this matter has respects.

been identified as a key audit matter for the
current year audit.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to us after the
date of this auditor's report.

Qur opinion on the financial statements does not cover the other information and we will not express
any form of assurance conglusion thereon.

In connection with our audit of the financial statements, our respeonsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

7. The accompanying financial statements have been approved by the Company's Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
paosition, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and compieteness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error,

8. In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

9. Those Board of Directors is also responsible for overseeing the Company's financial reporting process.

Chartered Accountants
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10.

11.

12.

13.

14.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstaterment
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures respaonsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

= (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our cpinion on whether the Company has adequate internal financial
controls with reference to financia! statements in place and the operating effectiveness of such
controls;

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concemn. If we conclude that a2 material uncartainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our epinion. Our conclusions are based on the audit evidence cbtained up
to the date of our auditor’s report. However, future events or conditicns may cause the Company
to cease to continue as a going concern;

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We cemmunicate with those charged with govemnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a staternent that we have complied with relevant
ethical requirements regarding independence, and to communicate with them alt relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefare
the key audit matters. We describe these matters in our auditor's report unless law or regulation
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15,

16.

17.

18.

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

The Company had prepared separate sets of statutory financial statements for the year ended 31 March
2019 and 31 March 2018 in accordance with Accounting Standards prescribed under Section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 (as amended) on which we issued
auditor's reports to the members of the Company dated 30 April 2019 and 09 May 2018 respectively.
These financial statements have been adjusted for the differences in the accounting principles adopted
by the Company on transition to Ind AS, which have also been audited by us. Our opinion is not modified
in respect of this matter.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71)
of the Act. Accordingly, reporting under section 197(16) is not applicabie.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of india in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order,

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

e} on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2020 from being appointed
as a director in terms of section 164(2) of the Act;

f} we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 24 June 2020 as per Annexure B
expressed unmodified opinion; and

g) with respect to the other matters to be included in the Auditor’'s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

Chartared Accountanty
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ii.

the Company, as detailed in note 43 to the standalone financial statements, has disclosed the
impact of pending litigation on its financial position as at 31 March 2020;

the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable josses as at 31 March 2020;

there were no amounts which were required to be transferred te the Investor Education and
Protection Fund by the Company during the year ended 31 March 2020; and

the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial staternents. Hence, reporting under this clause is not applicable.

For Walker Chandiok & CoLLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

NiowKph

Nitin Kohli

Partner

Membership No.: 507771

UDIN: 20507771AAAACG 3266

Place: New Delhi
Date: 24 June 2020
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Annexure A to the Independent Auditor’s Report of even date to the members of Venus India
Asset-Finance Private Limited, on the financial statements for the year ended 31 March 2020

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statemeants of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

() (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assets is reasonable having regard to the size of the Company
and the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable,

(ii) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

(iii} The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii}(b} and
3{iii}(c) of the Order are not appiicable.

(iv} In our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
{as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vij  The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii}{a) Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutery dues, as applicable, have generally been regularly deposited to
the appropriate authorities, though there has been a slight delays in a few cases. Further,
no undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable.

(b} The dues outstanding in respect of income-tax, sales-tax, setvice-tax, duty of customs,
duty of excise and value added tax on account of any dispute, are as follows:

Statement of Disputed Dues

Name of the Nature of Amount {(Rs. in | Amount paid Period to which Forum where
statute dues lakhs) under Protest | the amount dispute is

(Rs. in lakhs) | relates pending
tncome tax Income tax 208.07 Nit | Assessment year | Assessing
Act, 1961 17-18 officer
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Annexure A to the Independent Auditor's Report of even date to the members of Venus India
Asset-Finance Private Limited, on the financial statements for the year ended 31 March 2020

(viil)

(ix)

()

{xi)

{xii)

(iit)

{xiv)

(xv)

The Company has not defaulted in repayment of loans or borrowings to any financial
institution or a bank or any dues to debenture-holders during the year. The Company has
no loans or borrowings payable to government during the year.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments). In our opinion, the term loans were applied for the purposes for which the
loans were obtained, though idle/surplus funds which were not required for immediate utilisation
have been invested in liquid investments, payable on demand.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit,

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to
the Company since the Company is not a public company as defined under Section 2(71) of
the Act. Accordingly, provisions of clause 3(xi} of the Order are not applicable.

I our opinion, the Cormpany is not a Nidhi Company. Accordingly, provisions of clause 3(xi) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements efs., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

(xvi)  The Company is required to be registered under Section 45-1A of the Reserve Bank of India Act,

For Wa

1934 and such registration has been obtained by the Company.

lker Chandiok & Co LLP

Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

N Kyt

Nitin Kohli

Partner

Membership No.: 507771

UDIN: 20507771AAAACG3266

Place: New Delhi
Date: 24 June 2020
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Annexure B to the Independent Auditor's Report of even date to the members of Venus India
Asset- Finance Private Limited on the financial statements for the year ended 31 March 2020

Annexure B

Independent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 {‘the
Act’)

1. In conjunction with our audit of the financial statements of Venus India Asset- Finance Private Limited
(‘the Company’) as at and for the year ended 31 March 2020, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibillty for the Audit of the Internal Financial Controls with Reference to
Financia!l Statements

3. Ourresponsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit, We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India (‘(CAI') prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting {‘the Guidance Note') issued by the ICAl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material regpects.

4, Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

Charvered Accoumants



Walker Chandiok & CoLLP

Annexure B to the Independent Auditor's Report of even date to the members of Venus India
Asset- Finance Private Limited on the financial statements for the year ended 31 March 2020

financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a2 material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, materiai
misstatements due to error or fraud may occur and not be detected. Aiso, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2020,
based on the internal financial controls with reference te financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013
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Nitin Kohli

Parstner

Membership No.: 507771
UDIN: 2050777 1AAAACG3266

Place: New Delhi
Date: 24 Junea 2020
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Venus India Asset-Financa Private Limited
Balance Sheet as at 31 March 2020
{All amounts are In rupees lakhs, unless stated othaerwise)

Assets
Financial assets
Cash and cash aquivalents
Bank balances other than cash and cash equivalents
Loans
Investments
Other financial assets
Total financial assets

Honfinancial assets
Current tax assats (nal)
Deferred tax assets (net)
Property, ptant and equipment
Other non-financial assets
Total non-financial assets
Toltal Assets

Liabilities and Equity
Liabilities
Financial liabilities
Trade payables
total ouistanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and
small enterprises
Debt securities
Borrowings (other than debt securities)
Other financial liabilities
Total financlal llabllities

Non-financiat liabilities
Provisions
Other non-financial liabilities
Total non-financial liabilities

Equity
Equity share capital
Other equity
Total equity
Total Liabilities and Equity

The accompanying notes form an integral part of these financial statements
This is the balance sheet referred to in cur report of even date

For Walker Chandiok & Co LLP
Charered Accountants
Firm's reqistration no. : 001076N/MNS00013

Nitin Kohli
Partner
Membership No. 507771

Placa : New Delhi
Date : 24 June 2020

Note

W oo~ O oth

10
11
12
3

14

15
16
17

18
19

As at As at As at

31 March 2020 3 March 2019 1 April 2018
848 53 1,127.34 4R0.48
1,217.00 1,512.60 1. 117.72
2319125 25,007.24 24,758,682
426220 4,073.04 1,651.30
502 5.40 4.49
29,812.00 34,815.82 27,992.81
51588 33536 51.60
60044 508.54 513.53
121.38 149,72 20524
4273 38.54 a8 61
1,280.41 1,032.16 80%.28
31,092.41 25,847.98 28,701.89

064 - -
105.94 46.73 56.80
501.66 59063 806.50
10,641.47 16,194.20 8,929.10
353.19 12546 151.19
11,603.10 17,266.02 49,943.99
119 60 62.06 50.81
2365 1556 17.27
143.25 77.62 68.08
2.761.93 9.761.98 10,180.28
0,584,008 8,742 36 B,509.54
19,346.06 18,504 34 18,689.82
31.092.41 3584798 2870183

For and on behalf of the Board of Directors

Venus irklia Asset-Finance Private Limited

e

DIN No. 00075111

Ny

Anurag Garg
Chief Financiak Officer
PAN No. AATPGB459d

Place : Noida
Date : 24 June 2020

Nalin Kumar Gupta

Director

DIN No. 01670036

u Simgh

Campany Sacretary

Mermbership No. A39661

Place : Noida

Date : 24 June 2020



Venus India Asset-Finance Private Limived
Statemant of Profit and Loss for the year ended 31 March 2020
{All amounts are in rupees lakhs, unless stated otherwise}

Note For the yesr ended For the year ended
31 March 2020 31 March 2019

Revenue from operations

Interest income 22 4,544 66 5,103.97

Wet gain on fair vake changes 22 19.87 12,13
Total revanues from operations 4,664.53 5.116.10
Expenses
Finance costs 24 1.748.05 1.636.20
Impairment on financial instruments 25 647.31 235.30
Employee banefils axpenses 26 385.08 400.13
Depreciation expensze 27 85.64 88.92
Cther expanses 28 485. 34 577.05
Total expenses 3,3151.42 2,936.60
Profit before tax 1,213.11 2,180.50
Tax expenses 29
Current tax 44760 816,16
Deferred tax (credit) charge (87.95) 2.90
Total tax expense 359,66 619.06
Profit for the year §53.45 1,561.44
Othar comprehensive {expensalfincome {net of tax)
Hems that will not be reclassified to profit or loss
Remeasurement {losses)gains on defined benedit plans (15.70) 717
Income 1ax relating to itewys that will not be reclassified o profit or loss 3.9% {2.09)
Other comprehensive (expense)l iIncome {11.76) 5.08
Total comprehensive income for the year 417 1,566.52
Earnings per equity thare: a1
Basic (Rs.} 0.7 1.54
Diluked {Rs ) 0.87 154
Face value per equity share (Rs.) 10.00 10.00
The accompanying notes form an integral par of these financial statements
This ia the statement of profit and loss referved ta in our report of even date
For Walker Chandiok & Co LLP For and on behalf of the Board of Dlrectors
Chanlered Accountants Vanus India Asset-Finance Privats Limitad

Firm's registration no. | Q01076N/MNS00013

N Kginly 4

Nitin Kohli
Partner

Membership No, 507771 Direcior

Place : New Delhi
Date : 24 June 2020

Gaurav Goel

DIk No. 00078111

-

Anurag Garg
Chief Financial O#ficer
PAN No, AATPGB455

Pilace : Noida
Dats : 24 June 2020

;lalin Kumar Gupta
Director
DIN No. 01870036

by

indu Slngh
Company Secretary
Membership No. A39681

Place : Noida
Date : 24 June 2020
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Yenus India Asset-Finance Privves Limhed
Statarmant of Cash Flow for the vear ended 31 March 2020
(All amounts ane i rupass Ik, udkds Stited ottiwids |

A Cash it fromn operatng activites

Net profit before tax

Adpustrnonts for :
Efiective it rate adjusimen for financlal assets
EMaciive intanast rate adjusiment for DONowINgs
Impaamant o foancial insiruments
Aot wiiien off
Dipeaciiion sxpenss
Uncealisad gain on fair valoe of enuival funds
Gai an sade of wutuat Funds
Inlerost on koage Kabilky

QOperating profk befors warking capital changes

Movament in working capital:
Loors

Ot fnancial asges

Olher non-financial assets

Trode payables

Cber financhal labeities

Otber non-financial liabiktiss
Provisicns

nlerast accrued on debt secunbes and bomowings
investment in debt 2ecuies
Imerest accnued on froed deposiks

et incomme 1ax pad
Net cash O di InJ ogx

B Cash Mlow from Investing activities :
Purchass of muual fuvis
Procasds froum sabke of mutual fund
Purchess of property and squl
Movement in other bank depasis
Nai cash penerated (used in] invasiing activites

€ Cash flow from financing activilies® :
Buy-back of share captal
Repavrrent of dstl securilies
Proceedd from bamowings ciher Lhan debt sacurties
Repayment of bomowings othar than debt secues
Payment of masa babixy
Nt cash jused iny genorated from FolnCing activites

D Nl (decreasa) incraase 0 cash and cash equivilonts [ A+B+C )

E Cashand cash aquival

al the beginning of the year

hJ

Gash and cach aquivainnts at the end o ihe yosr (G +E |
Notes:
Cash and cavh squivalents as o the end of the year inclode:
Cagh on hand
Baipngas win scheduled banks:
I curent accouny
Canh avd cxeh equivalonts av at v snd of v year (refer note B¢
# Refor nole § Mor resiched cash 2 CASH equivalents and oher tank Daldnces.
* Radar note 16 for raconciliobion of Babkias drish o frencing sclivies

The sccompanying notes form an indagral part of thase hinancial salamerns
This is the Gash Flow Stasement rebemed 10 il our feport of wven date

Far Walker Chasiek & Co LLP
Chartared Aesountants

Ny Aol

Nitin Kohli
Panner

Membershipr No. 507771

Phize © New Delld
Qate ;24 June 2030

For and on behall of the Board of Direciors.
Venus India Assat-Finance Private Limited

e

Cirector
LN Mo 00078111

A

Anurag Garg
Chief Fnancial Officer
PAN No AATPGE454)

Flace . oida
Date : 24 June 2020

For the year ended Forthe year snded
31 March 2920 H1 March 2017
121311 2.180.50
(83.29) 2740
1159 10.92
4T3 235.30
023 -
G554 94,92
(259) 172
R 15.85)
551 §.78
1,880,653 2.5374%
507984 (3.639.51)
080 10.42)
&0 037
085 (10.07)
22773 25,73
BOY nm
4184 18.42
(38.78) 101 62
(E14,56) (2.520 18)
[41.05) [rdina]
270,41 13.5585.20)
628.10) (599.52)
145111 14.455.12}
£3,055.00) (2.708.45)
307188 2764 74
(351} (22.53)
36.85 (387.47)
50.22 {353.86}
. {1,752.000
(325.00) .
2.700.00 859064
8,207.94) {1,405.58}
(59 40) (57.42)
15.882.34) SATE64
(28057) 666,55
1427 54 450,48
ﬁ.ﬁl 1‘12?.3‘
141 ih
Bi512 1.126.23
B46.53 1,127 44
—
g
Halin Kumar Gupta
Dirmctor

DM No, ET0036

i

Indy Singh
Company Secretary
Membarship Mo, A3GR01

Flace ; Mok
Date : 24 Jurw 2020




2

Venus India Asset Finance Private Limited
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2020

Company Overview

Venus India Asset-Finance Private Limited (“the Company”) was incorporated on 2 September 1996. The name of the Company
was changed to Venus India Asset-Finance Private Limited and a fresh Certificate of Incorporation was obtained dated 12 February
2014. The Company is registered under section 45-1A of the Reserve Bank of india Act, 1934 to camry on business as a Non-
Banking Financial institution without accepting public deposits vide Certificate of Registration no. B-14.02098 dated 27 Qctober
2000. Conseqguent to change in name of the Company, a new Certificate of Registration No. B-14.02098 dated 4 March 2014 has
been issued by the RBI. The Company is engaged in providing short and medium term loans as general purpose finance fo
borrowers,

The Company is a subsidiary of VISFF No. 1 Limited.

Basis of Preparation
(i) Statement of compliance with Indian Accounting Standards {Ind AS)

These financial statements (“the Financial Statements™) have been prepared in accordance with the Indian Accounting Standards
(‘Ind AS"} as nolified by Ministry of Corporate Affairs (MCA’Y under Section 133 of the Companies Act, 2013 (‘Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act. The Company has
uniformly applied the accounting policies for all the pericds presented in these financial statements.

The financial statements for the year ended 31 March 2020 are the first financial statements which has been prepared in accordance
with Ind AS and other applicable guidelines issued by the Reserve Bank of India {'RBI').

The financial statements upto and for the year ended 31 March 2019 were prepared in accordance with the accounting standard
notified under Section 133 of the Act, read together with paragraph 7 of the Companies (Accounts} Rules, 2014 {Previous GAAP) and
other applicable guidelines issued by the RBI, which have been adjusted for the differences in the accounting principles adopted by
the Company on transition to Ind AS. In preparing these financial statements, the Comapny's opening balance sheet was prepared as
at 01 April 2018, the Company's date of transition to Ind AS.

As these are the Company’s first financial statements prepared in accordance with Ind AS, the Company has applied, First-lime
Adoption Standard (Ind AS 101) of Indian Accounting Standards. An explanation of how the transition to Ind AS has affected the
previously reported financial position, financial performance and cash flows of the Company is provided in Note 41,

(i) Historical cost convention
The financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted

in India. Further, the financial statements have been prepared on historical cost basis except for certain financial assets and
financial liabilities which are measured at fair values as explained in relevant accounting policies.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases summarised as
below. These policies are applied consistently for all the periods presented in the financial statements, except where the Company
has applied certain accounting policies and exemptions upon transition to Ind AS.

Property and Equipment

Recognition and initial measurement

Property and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly aftributable cost of bringing the asset to its working condition for the intended use. Any trade discount

and rebates are deducted in amiving at the purchase price.

Subsequent costs are included in the assel's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits atfributable to such subsequent cost associated with the item will flow to the Company. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.




Venus India Asset Finance Private Limited
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2020

Subsequent measurement (depreciation method and useful lives)
Property and equipment are subsequentty measured at cost less accumulated depreciation and impairment losses. Depreciation on

property, plant and equipment is provided on the written-down method over the useful iife of the assets as prescribed in Schedule i
of the Companies Act, 2013. The useful lives determined by the management are as follows:

Asset class Useful life {in years)
Furniture and fixtures 10

Computers 3

Vehicles 8

Office equipment 205

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the asset is sold or
disposed.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset} is recognized in the statement of profit and
loss, when the asset is derecognised.

Transition to Ind AS

The Company has elected to measure ali its property, plant and equipment at the previous GAAP carrying amount as its deemed
cost on the date of transition of Ind AS i.e. 1 April 2018.

Revenue recognition

Interest and processing fee income on loans

inferest and processing fee income is recorded on accrual basis using the effective interest rate (EIR) method. Additional
interest/overdue interest/ penal charges/ pre-payment charges, if any, are recognised only when it is reasonable certain that the
ultimate collection will be made.

Interest on investments and deposits

Interest income is recorded on acerual basis using the effective interest rate (EIR) method.

Miscellanecus income

All other income is recognized on an accrual basis, when there is no uncertainty in the ultimate realization/ collection.

Taxation

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except the ones
recognised in other comprehensive income or directly in equity.




Venus India Asset Finance Private Limited
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2020

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with relevant
tax regulations. Current income 1ax relating to items recognised outside profit and loss is recognised outside profit and loss (either in
other comprehensive income or in equity).

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognized amounts, and it is
intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for financial
reporting purpeses and corresponding amount used for taxation purposes. Deferred tax assets are recognised on unused tax loss,
unused tax credits and deductible temporary diffarences to the extent it is probable that the future taxable profits will be available
against which they can be used. This is assessed based on the Company's forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax
assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporling date. The
measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at
the reporting date to recover or settle the carrying amount of its assets and liabilities. Deferred tax assets and liabilities are offset
only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the
fliability on a net basis or simultaneously. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside statement of profit or loss (either in other comprehensive income or in equity).

Employee benefits
Short-term employee benefits

Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognized on the basis of the amount paid
or payable for the year during which services are rendered by the employee.

Defined contribution plan

The Company has defined contribution plan namely provident fund and pension fund. The contributions made by the Company
towards these plans are charged to the Statement of Profit and Loss.

Defined benefit plan

The Company has unfunded gratuity as defined benefit plan where the amount that an employee will receive on retirement is defined
by reference to the employee’s length of service and last drawn salary. The liability recognised in the balance sheet for defined
benefit plans is the present value of the defined benefit obligation (DBO) at the reporting date. Management estimates the DBO
annually with the assistance of independent actuaries. Actuarial gainsflosses resulting from re-measurements of the liability are
included in other comprehensive income.

Other long-term employee benefits:

The Company also provides the benefit of compensated absences to its employees which are in the nature of long-term employee
benefit plan. Liability in respect of compensated absences becoming due and expected to availed after one year from the Balance
Sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using the projected unit credit
method as on the reporting date. Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to Statement of Profit and Loss in the year in which such gains or losses are determined.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired. If any such indication
exists, the Company estimates the recoverable amount of the asset. Recoverable amount is higher of an asset's net selling price
and its value in use. If such recoverable amount of the asset or the recoverable amount of the cash generating urit to which the
assel belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as
an impairment loss and is recognised in the Statement of Profit and Loss. If at the reporting date there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount,
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Venus India Asset Finance Private Limited
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2020

Impairment of financial assets

!n agcordance with Ind AS 108, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets. The impairment methodology applied depends on whether there has been a significant
increase in credit nisk.

Loan and investment in deb-securities jointly read as loan assets

The Company follows a ‘three-stage’ model for impairment based on changes in credit quality since initial recognition as
summarized below:

+ Stage 1 (1-30 days) includes loan assets that have not had a significant increase in credit risk since initial recognition or that have
low credit risk at the reporting date.

» Stage 2 (31-60 days) includes loan assets that have had a significant increase in credit risk since initial recognition but that do not
have objective evidence of impairment.

» Stage 3 {more than 90 days) includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for Stage 2 and Stage 3
loan assets. ECL is the product of the Probability of Default, Exposure at Default and Loss Given Defaul, defined as follows:

Probability of Default (PD}

The PD represents the likelihood of a borrower defaulting on its financial obligation, either over the next 12 months (12 months PD),
or over the remaining lifeime (Lifetime PD) of the obligation.

Loss Given Default (LGD)

LGD represents the Company’s expectation of the extent of loss on a defaulted exposure. LGD varies by type of counterparty, type
and preference of claim and availability of collateral or other credit support.

Exposure at Default {EAD)

EAD is based on the amounts the Company expects to be owed at the time of default. Forward-looking economic information
(including management overlay) is included in determining the 12-month and lifetime PD, EAD and LGD. The assumptions
underlying the expected credit loss are monitored and reviewed on an ongoing basis.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly
since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company measures the loss
allowance at an amount equal to 12-meonth expected credit losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the financial
asset. To make that assessment, the Company compares the risk of a default occurring on the financial asset as at the balance
sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and considers reasonable and
supportable information, that is available without undue cost or effort, that is indicative of significant increases in credit risk since
initial recognition, The Company assumes that the credit risk on a financial asset has not increased significantly since initial
recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Write.offs

Financial assets are written off either partially or in their entirety to the extent that there is no realistic prospect of recovery. Any
subsequent recoveries are credited to impairment on financial instrument on statement of profit and loss.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term highly liquid investments {original maturity less
than three months) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes
in value,




Venus India Asset Finance Private Limited
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2020

Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the
amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted 1o reflect
the current best estimates. Provisions are discounted to their present values, where the time value of money is material,

Contingent liability is disclosed for:

+ Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

* Present obligations arising from past events where it is not probable that an outflow of resources will be required to settie the
obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually cerain, related asset is
disclosed.

Leases
ind AS 116- Lease

On March 30, 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment
Rules, 2019 which notified Ind AS 116 - Leases. The amendment rules are effective from reporting periods beginning on or after
April 01, 2019, This standard replaces current guidance under Ind AS 17.

Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to
account for all leases under a single on-balance sheet model.

Company as a Lessee:

Accounting at the time of ransition to Ind AS

The Company adopted Ind AS 116 using the modified retrospective method of adoption with the date of initial application of April 1,
2018 (j.e. Ind AS transition date applicable to the Company).

Under this approach, the lease liabiiity is measured at the present value of remaining lease payments, discounted using the lessee’s
incremental borrowing rate at the date of transition to Ind AS. The right of use assets is measured at an amount equal to lease liability
adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognised in the Balance Sheet immediately
before the date of transition to Ind AS.

The Company also elected to use the recognition exemptions for lease contracts that, at the commencement date, have a lease term
of 12 months or less and do not contain a purchase option (‘short-term leases’), and lease coniracts for which the underlying asset is
of low value (‘low-value assets’).

Accountin st transition to Ind A

At inception of a contract, Company assesses whether the contract is, or containg, a lease. A contract is, or conltains, a fease, a lease
if the contract conveys the right to control the use of an identified asset for a period in exchange for consideration,

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initialty
measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use assel is subsequently depreciated using the straight-line method from the commencement date to the earier of the
end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are
determined on the same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re measurements of the lease liability.
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Venus India Asset Finance Private Limited
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2020

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s incremental
borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate.

The lease liability is measured at amortised cost using the effective interest method. It is re measured when there is a change in
future lease payments arising from a change in an index or rate, if there is a change in the Company's estimate of the amount
expected to be payable under a residual value guarantee, or if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option.

When the lease liability is re measured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use
asset of is recorded in profit or loss if the canrying amount of the right-of-use asset has been reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment property in ‘property and equipment’ (see
Note 12) and lease liabilities in ‘borrowings (other than debt securities)’ in the balance sheet. (see Note 16).

Financial Instruments

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity,

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the Company becomes a party 1o the contractual provisions of the
financia) instrument and are measured initially at fair value adjusted by transactions costs, except for those carried at fair value
through profit or logs which are measured initially at fair value. Subsequent measurement of financial assets and financial habilities
is described below.

Non-derivative financial assets
Subsequent measurement

i. Financial assets carried at amortised cost — a financial asset is measured at the amortised cost if both the following conditions
are met:

+ The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

« Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)
on the principal amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method.

ii. Investments in mutual funds — Investments in mutual funds are measured at fair value through profit and loss (FVTPL}.

De-recognition of financial assets

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire, or when the financial
asset and substantially all the risks and rewards are transferred. Further, if the Company has not retained control, it shall also
derecognise the financial asset and recognise separately as assets or liabilities any rights and obligations created or retained in the
transfer.

Non-derivative financial liabilities

Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective interest

method. .
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Venus India Asset Finance Private Limited
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2020

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liabiiity is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender an substantially different terms, or the tevms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year atfributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earings per share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

Foreign currency
Functional and presentation currency

ltems included in the financial statement of the Company are measured using the currency of the primary economic environment in
which the entity operates ('the functional currency’). The financial statements have been prepared and presented in Indian Rupees
(INR), which is the Company's functional and presentation currency.

Transaction and balances

Foreign currency transactions are translated inte the functional currency, by applying the exchange rates on the foreign currency
amounts at the date of the transaction. Foreign currency monetary items outstanding at the balance sheet date are converted to
functicnal currency using the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost
are reported using the exchange rate at the date of the transaction. Exchange differences arising on monetary items on settlement, or
restatement as at reporting date, at rates different from those at which they were initially recorded, are recognised in the Statement of
Profit and Loss in the year in which they arise,

Significant management judgment in applying accounting policies and estimation of uncertainty

The preparation of the Company's financial statements requires management to make judgments, estimates, and assumptions that
affect the reported amounts of revenues, expenses, assels and liabilities, and the related disclosures. Actual results may differ from
these estimates.

Significant management judgments

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment of
the probability of the future taxable income against which the deferred tax assets can be utifized.

Business model assessment

The Company determines the business model at a level that reflects how groups of financial assets are managed together to
achieve a particular business objective. This assessment inciudes judgement reflecting all refevant evidence including how the
performance of the assets is evaluated and their performance measured, the risks that affect the performance of the assets and
how these are managed and how the managers of the assets are compensated. The Company monitors financial assets measured
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Venus India Asset Finance Private Limited
Summary of significant accounting policies and other explanatory notes for the year ended 31 March 2020

at amortised cost that are derecognised prior to their maturity to understand the reason for their disposal and whether the reasons
are consistent with the objective of the business for which the asset was held. Monitoring is part of the Company’s confinuous
assessment of whether the business model for which the remaining financial assets are held continues to be appropriate and if it is

not appropriate whether there has been a change in business model and accordingly prospective change to the classification of
those assets are made.

Evaluation of indicators for impairment of assets — The evaluation of the applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the assets.

Expected Credit Loss (‘ECL') — The measurement of an expected credit loss allowance for financial assets measured at amortized
cost requires the use of complex models and significant assumptions about future economic conditions and credit behavior (eg.,
likelihood of customers defaulting and resulting Josses). The Company makes significant judgments with regard to the following
while assessing expected credit loss:

*  Determining criteria for a significant increase in credit risk;

+ Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and the
associated ECL; and

+«  Establishing groups of similar financial assets to measure ECL.

¢  Estimating the probability of default and loss given default {(estimates of recoverable amounts in case of default)

Significant estimates

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of depreciable/amortizable
assets at each reporting date, based on the expected utility of the assets. Uncerlainties in these estimates relate to technical and
ecenomic obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) — Management's estimate of the DBO is based on a number of underying assumptions such as
standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may
significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair value of financial instruments (where
active market quotes are not available). This involves developing estimates and assumptions consistent with how market
participants would price the instrument.
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Venus Indla Asset-Finance Private Limited

Summary of significant accounting policles and other explanatory notes for the year ¢nded 31 March 2020
{All amounts are In rupees lakhs, unless stated otherwise)

As at 31 March 2020 Ag at 31 March 2013 Az at 1 April 2018

Particulars At amortised | At fair value through Total At amortiged | At fair value through Total At amortised | At fair value through Total

cost profit and loss (FVYTPL) cost profit and loss cost profit and loss

{FYTPLL [EYTEL)
8 |Investmeants

Debt securities 4,973 46 - 497346 4,089.20 - 4089 20 1,552 49 - 1,562.49
Mutial funds . 52.20 52.20 - 49.21 49.21 - $3.36 83.36
Total gross (A) 4,973.46 52.20 5,025.66 4,069.20 49.21 4,118.41 1,552,439 43,36 1,845,865
rwestmants outside India - - B B . - . - -
Investments in India 497346 52.20 §,025.66 4,069.20 49.21 4,118.41 1,562.49 93.36 1,645.85
Total (B) 4,97346 £2.20 5,025.66 4,069.20 48.21 411841 1,552.49 33,36 1,645.85
Less: Alkowance for impairment loss (C) 77348 . 773.48 4537 - 48.37 94 55 - 8455
Total net D= (A}-(C) 4,200.00 5$2.20 4,252.20 4,023.83 49.21 4,073.04 1,457.84 33,36 1,551.30

{This space has been infentionally feft Hank)
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Summnry of slonificant accounting policies and othwr explanatory notes for the vear snded 31 March 2020

AN amounts are in rupzes lakhs. unless stated olherwise)

10

1

Partkculars Asat As at A at
31 March 2020 FMarch 2019 |  AApril 2048 |
Qther financial assets
Sacurity deposits 502 540 449
§82 140 443
Particulars As at As at As at
M March 2020 | 31 March 2019 1 Apyll 26018
Current isx assets inet
Advance income tax and 12 dauucied 3t SOWTE (NBt OF DIOVISION) §16 33536 5160
§1856 33636 5460 |
Parficulars As ot As Al Asat
31 March 2020 31 March 2019 1Aprd 2018
Deferred tax assets (net)
Datarred tax azsets selsing on account of:
- Tirning difference on depreciation of property plant and equipment (excluding impact of right of use under a leage} 11.18 1036 77
- Provision for emplavees bensfits 30.10 18.07 1480
- Impaimnent ca financial insinamarns 52781 42103 446.04
- Financial Instruments measured al amorised caost NM.83 57.55 46.25
- Laase liahiity inciuding impact of ight of use under a lease! 088 0.685 -
Total defesmed tax assets 501,28 508.76 514.25
Deferred tax liablity arising on account of:
- Far value adiusimant on invasiment in mutual funds 064 022 072
Total deferred tax lability .94 $.22 0.72
Dieferved lax assets {(net) 500,44 S08. 54 513.53 |
Movement in deferred tax assets (net)
ined i other
Asat Recognised In profit | Recoan Asal
Particulers 1 Apri) 2018 and loss comprehensive ncome 31 March 2020
jDeferred tax assets ansing on account of:
- Timing ciferenca on depraciation of property, plant and equipment {exchuding impact of right of 10.36 082 1118
usa under a keasa)
- Proviston for emolovess Denemins 18.07 B.06 (3.95) 30.10
- Impaimment on fnancial insrurmernts 42192 10568 . 52761
- Financial nstruments measured at amodised cost 5755 (25,72 - 383
- Lease Nabikty fincluding impact of iaht of use under a lzase) [13: 53 019 - 0.66
Daferred tax liabilities arising on account of;
- Fair value adiusiment of investment in imutual funds 022 0.2 . 054
Total 508,84 87.%8 {3.95) 60044
Recognised In other
As at Recognised in profit A at
Farticulars 1 April 2018 and as comprehensive income 31 Miarch 2019
Defurred tax assets arising on account of:
- Timing difference on deprecialion of groperty, plant and equiprment {schding impact of right of 7 219 1036
use under a lease)
- Provison for amploveas benefils 14,80 538 205 1807
- Imeairnent on firancial instrumesnts 44503 {24.10% - 42183
- Financial mstruments measured al amorised cosl 48.25 1,30 - 5755
- Lease liahility (induding imoact of right of use under a Base) - 085 - 0.as
Deferred tax Lablities arising on accoum of:
- Fair value adiustment on investment In mutual funds 0.72 {0.50) - 022
| Totel 513,63 129011 199 $08.54 |

(This space has been intengoraly kit iark)
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Venus india Axset-Finance Private Limited
Summary of siqnificant a¢counting policies and other explanatory notes for the vear ended 31 March 2020
(All amounts are in rupees [akhs, unless stated otherwise)

12

Property,elant and equinment
Particulars Right of uss Furniture and Computers Vehicles Qifice squipments Todal
wider g joase* fixtures
Grose block
Balance as at 1 April 2018 102.28 220 1.14 oaT.7E 1.87 205,24
{refer note (i)}
Additions during the year s.ar - 1933 - 320 3140
Disposals { ady Mg - - - - - .
111,15 2.20 2047 .78 507 235.64
54.02 - 093 - 253 E7 53
. - - - (0.86) {0.86)
Balance as at 31 March 2020 165.17 220 21.40 97.78 - ¥4 283.51
Accurnulated depraciation
Balance as at 1 April 2018 . - - -
{refer note (i)
Depreciation charge for the year £2.00 0.58 239 30.57 138 562
Balance as at 31 March 2019 52.00 Q.58 238 0.57 1.38 85.92
Depreciatton chame for the vear 5365 042 1Te 21.06 272 B5.64
Disposals f adjustments - - - - {0.63) 0.83)
Batance s at 31 March 2020 10505 1.00 10.18 51,63 347 171.93
102.28 2.20 114 97.78 87 208.24
$9.15 1.62 193.08 §7.18 369 149.72
59.52 1.20 1.2 48,12 332 121.98
Nota (il: Daarned cost of property, plart and oquipment - reconciliation of arcss block snd net cartying amouri
Particulars Fumiture and Computers Vehiclas Office equipmeonts Total
fixtures
Grows block as at 01 Aprid 2018* 3.8 553 136.03 416 148,90
i 4. .28 229 £.94
Accumulated depreciation as at 01 April 2018 0.8 59 3% 4
9.5 1.87 102,85

Carrying amount as at 01 April 2018 220 1.14

“ The Company has adopted Ind AS 116 w.e.f. April 1, 2018 whara the Company has recognised right-of-use asset and related lease lisbiiity in connaction with all former opesating leases
except for thoss Mentified as low-vafue or having a remaining lease ferm of less than 12 months from the date of intial applicalion. Accordingly. right tu use asset under [ease has (ot been
considered for providing tha daered cost of property, plant and equipment - reconciliation of grogs block and nei CHFYing amounl,

{This spave has besn infentionally faft hank]
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A at At Asat
Particulers
. 3 March 2070 3 March 2019 180l 2043
Othar nondinancil assats
Prepaic sxpenses 1.4 2560 1052
Gonds and sendce L recefvable 0.7 122 -
iUnsmonizad iss oh undisbursad bormawinas - . s
.84 073 067
ALZ FLXS] F-ELE
Paruculas: s at oy As ot
HMarchiozo | JiMerch2e1y 1| 1Apeide |
Trada oavahles
Total ouistanding dues of micro ives prd sl {refer nole 21) D&4 - -
TﬂlmmuﬂmMMMnonmmamlemm 10564 4573 56 30
105,80 1572 a0
N Az al As As at
Partculaes 31 March 2020 21 Hareh 2019 1 Apeii 2018
Dot securites fol amortised cost)
Secured
Mon-corwersvhe debeimunes 501.36 63 20590
e 2383 20650
Dbl geouites n indi - . -
Dbl seouwiies vulside India 501_66 o953 305,50
501,08 899,81 205,40

(o) The 325 units (31 March 2015 850 units; 1 Apil Z018: 650 units) of nor-converible debentures (NCDS) sre sacured by el and axcilesia Chanye ovar tvs morses razad by kaue of the NCDs and all 3ts4 and receivabies
procurad with such monles. The NCOS carry inarext Al 12% par snnum, on compounding basie, payabia al e B of redempton. The NCDe shall be redeermed on 21 March 2021 Al face valua 2lonD with accrusd nterect.

A3 al Az Az at
Partcutas stmasngoze | 31 March g0t 1AuAZo1g
Borrcwiings. (wibr than debt securities)
Al smorilsed com
T loares: - secured
- From banks 434,78 43X7.48 R s
- From fnancid nstson 151885 2,316,230 -
Loans repavable on demand
+ From banks 483544 748463 523533
Laasa kabilty 1.40 8178 101,55
1044447 16,194, 20 2.523,10 ]
Bortawinds i Incdla 10641 47 16.194.20 252910
Borronedngls oltrade Incka . - -
1044147 16,194,320 3.328.10
41 Term boam fram bank Inchides (sl the below ) disciosed as par ihe riths of b wnars [olher than dabt sacenlies) at aross cwrving vabsek:

{s) Tarn loan of Rs. B!Wlakl\stunHDFCBmkIssor.urodmdndwﬂambw»ummmmhmdﬁs 1.40 takhs gach, The loan camies inlerest al the rala of £30% par annum and b payable
monthly. Tolal loan octstanding aa on 31 March 2000 & Rs. 45.57 lakhe (31 March 2019: Rs. 5458 kakhs ; 4 Apnl 2018: Re. 82.87 lakhs)

{b) Term Toan of Rs. 20.00 lakhs from HOFC Bank 1= secursd sgainst vehicle and i re-payable in 80 equsl morihly mvstabments of R, 0,59 s #ach. The 1oen camies interest 21 the rale of §,01% per amum and is payable
monthty. Total loen ouEstandng & on 31 March 2020 6 Fis. 15.46 1akhs (31 March 2018: Rs. 21.04 Hkns | 1 Apnl 2018: fs. 2618 lakhs)

{e) Tedn lan of Re 3000 00 lakhe om Stake Bank of i & secured agamteadummuge by weary af hypathwescabon of baok debtefeceables (pecforming) o the sxbant of 133 33% {mnimum) of the Inan amount and 15%
wash coldarsd in the orm of Fived Coposit and i rapayable in 14 to be sharbed from June 1R The loan canies vtares] rte from range 10% i 10.5% per annum and s payabls monthly. Total lcan
avrianding w on 31 March 2020 &5 R4 1,280,090 fakhe (31 Macch 2019 Re. 2,140 00 kakhs; 1 Apeil 2018: Ry 3.000.00 lakhe)

{d) Term kan of Rs_ 2,500.00 lakhs from UCO Bank is secured against enchushve <harge by way of nypoihecaton of standard book debis created out of bank lngnce 0 be masnlaned ol @ minkmum of 132% of the bank ican

outstaning and 15% cash colaieral in the ke of Finsd Deposd sid i Tegenpable i 14 quarterty instalirment lo be sbarted krom Crlaber 2073_ The loan carmies intsdesi al he rate of 10.5% per annum and b payable monlhiy.
Tootal ko utstanding ws on M March 2020 s Bs. 1 428.57 Iakls (21 March 2019 Rs. 2, 14286 lakhs; 1 Aprid 2018: Rs. 500.00 Inkks)

{e0 Tonen bown o1 Re 2.000.00 kakhs from State Bank of India & secured against exclusie charge by way of hypothecation of book debisfreceivablas (periorming) 1o the eviont of 133,33% (minimum) of the Inan smounl and 15%

caeh collateral in the form of Foisd Deposit and & repaysbie in 14 quarkery imialiment to be stared from August 2019 The kian camies interast raie from range 109 to 10.5% per annum and & penvable monthly. Total {ean
outcianding & on 21 March 2020 & Ry 1.571.00 lakhes (31 Macch 2019: Rs. 200000 bakivt . 1 Apal 2018 Rs. Rl

) Tarm ket Froam K kall ki e udia s {all He b low o d k o por the t Wins of b g [othar th dabt securkies) M gross camying vakeej:
{Q)Tmnhnoﬂh_250000mmirannmsrnFMnmwporamdMuhmoummmmHmWchmol‘ an specrth hrables of slandard nen-ShA ansets finence by Venus India
Azl Fmance Privibe Limited to the exent of 1.33 tmres. of loan smount and s in 12 g of Rs. I?Sooudumhand’iqnm,mmdhs 200 40 lskta sach 10 be started nom Apail 201G

The loan carries inter 654 al the rate oF 11.50% lo 12.5% per aram andis peyable monihly. Total loan gutsimnding a5 on 31 March 2020 is Rs. 1.625.00 Inkhs {¥1 Merch 20 18: Fis. £,325.00 lakivs; + Apl 2016 R, N}

&l Loan bl ca d A i
{a]cmm:wmolnmsrmsummmmzmnmnmmm1w21mm 523015mmimﬁmbmmmhmmmmolmﬂmﬂmmrm“ of 1.32 imes of the cash
cradi [nciity on tha non HPA actounbs of B Cotipamy's oan Baok by wey of s and solk Becurity i Hha loimn of Fieed Daposi o the evtent of inlares] ol ldse mont of the cash cracd bmis. The cath

i £ ek ied et Rate @ 10 30% par annum, reset on snnusl bass and pevable on mondhly bas.

{o} Tism Loan of Re, 2,700.00 lakhs {31 March 2019 Kil; 1 Apd 2013, K] fiom Ceninam Financal Services Limited_ The loan carres interes! al the mie 12.75% per annoum on quabery basis and principal & repayable ty 31
January 2021 and b5 securad aspainst demand promisaAcry mobs.

{€} Torm Losn of Rl (31 kbarch 20490 Nil: 1 Apell 2018: R, 2,000.00 Lakke) fom AL Simall Financs Bank i sssured by wary of arclusha hypohatalion of prossnt and foture loan recsimblas (nel of nanenl charge, NPA and
other charpas aiz. ) ky i axen of 125% for the [van, The loan sarries. inbenest ol the rate 10-25% per snnum payatie on monibly beasis. Tha said loan ks repsid duning the snded 31 March 2019,

i Reconciliation of HabINtes Arising Tom TNancisg activites

Bomrowingt
Particulary Dbt sacunties (Otiwar than dabt Laass liabiity Totad
sacurities]
Ayt April 2018 490 [T 8] 161,58 B.735.00
Cash Pows:
HeLp Troen debt WO - 550064 - 159044
Fapaymant of de bt secuiiesbomowings - 11405 58) - 1,405 63)
-Unsmorined foos - - - -
Faymend of lease billty - - {3740 15T.A2)
Inerest aocrued 027 £ 10142
Non-cash:
Interest on lease Hability - - T amr
Increass in kease Kabiity - - L-E-H 207
Imgeact of bomrcwhngs measursd al ampvised cos
o \aes rale o 1093 - 0.5
As at 31 March 2019 b X o 1413243 (r7 LEE N ]
Cash Nows:
Hot proceads from debt securiies: and other bormowings. - 2,700 00 B 2,700.40
Repaymant of b Dtrowng (525.00) (8,257 94) (882254
sUnamortisad tess - - - -
Fayment of rantsls . . {55400 {59.40)
Imimrest sotried TN Mo - {376
Interest on Hass bty 59t 5.#1
Increazs i baass inbifty 5N NN
Impact ol bormowings msasirad i anrortied casl -
-Effmctive ineresi rabe adfustment . 11.59 B 11.58
At 2t 3 March 2020 501,88 10.580, 40 510 1114338
. As it A at
Particulars 31 Wareh 2099 1 Aprd 2018 |
Oribar finincim] Bubiliinn
Aumcunt recened from costemen 546 49 56
Penmibie b6 emplovese 10000 101 53

12548 151,19




Venus India Asset-Finance Private Limited
Summary of significant ing policies and other expl
{AHN amounts are in rupees lakhs, unlvss s@ated stherwise)

¥ notea for the year anded 31 March 2020

Particulars M "ns :tzgzn 31 MA‘ ;lms 1 A_n_mla;mn
arc arc| i
18 [FProvisions :
Prawigion for employse benefits
- Gratuity {refer note 32) 7717 40.20 3461
- Compensated ahsences 4243 21.08 16.20
119.60 52.08 5081
As Asal s at
Particulars 31 March 2020 31 Mareh 2019 1 Apsil 2018
19 [Othar non-financial labilitles
|Statutory dues payable 23.65 15.56 17.27
2365 1558 17.21

(This space has basn intenfionally feht blank)
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yof s g policies and cdhar axplansdory nades for the your onded 31 March 2020
(AR mmeounts ane _.. rupees lakhi. unlass lsted othe reise)
20, Eulty share caplish
Particulars As 11 51 Marcch 2020 i at 31 Harch 2018 Az at 1 Apcd 2015
—— Noymber LMoy, Bumber Amun Humber Anvoumd,
T
Equity shases of Ra. 10 {provious year Rs. 10) each 140,000,000 14 Q000 143,000,000 14,000, 140,000 000 14000 00
140,009,000 14,000.00 140,000,000 14,000.00 140,000,008 1i,000.00
Hauad
Equity sharas of Ry, 10 {previous yeir Ra. 10) sach o7 519,832 0761 08 97 519,832 0,761 98 101,802,785 1018028
—rS10000 IS0 SLER02 LISLRE ibLEogres 1032020,
Subncribed and paid up
Equity shares of R, 10 tpeevious vear Ra. 103 2ach fully pakl wo 0761 . 076158 07 619,832 $,76199 101,802 785 1018020
—a 102 21632 IR FF LISLES TTX 731 TXTFI Y
#) Reconciistion of shares capity]
Pariculars Az al N Mprch 2020 A At 31 March 3018 AF at1 April 2018
Nurnbrgr Amourt Noyrbgr Aoy Number Amount
Balsace at the beosing of th vear 7819852 78158 101402 765 1048028 101 602 765 1018028
Acd ! Issued ouing I vear - - - - - -
Lots : Shave buvtack during Lhe year frefer note § bolow) - - (4,153 533} (415303 . _
Balance at the #nd of the yesr ST31982 276199 [TEXITNF] 974198 101 0276 1013028

b} Tams a0vd rights steched 1o sguity shemes
The Company has one cass of squity shares hawing par value of Re 10 each, Each sharshaldar & aniiked ke one wole par share hakd_

In the @vant Of liquitaiion, The equity sharshokders ars aRolbis o recab the remaiing sgsels of e Company after pavment of all kabiliies. in propo rioan 10 their sharehclding au on that date.
£} Datadls of sharss bald by sack sharstolder holding mors than 5% shares

Pasdiculsrs As a1 M March 2020 As at 3 March 201% Ax at 1 Aprill HHE
L A sk Patcentags Humber Parcanisgs
1 ¥ISFF No. t Limwteg To032 199 T8T7% fi-E LAt TBI3% B0, 107 362 12.0¥%
2 Goel Investments Limied 18813857 17.23% 18913 857 17.33% 17841727 17.53%
o Detalis of shares beld by the Holding G
Pariiculars As at ¥ March 2020 As at 31 March 2010 As at 1 Aprié HH3
Murmbar Amaunt Muwmbar Amount Numbey Amovat
WISFF Mo. { Limited F T VR 188522 TER52 100 768522 B0 10T 382 S010.74
») Dataik of shares issued p to itivout pey baing {ved i cath, sllotied s fully paid up by wary of bonus besvet durieg the eat 3 vaurs for sach cliks of shares

Ng sych ipsye has faken place In the current panod And KeTediately plecading Ive years. The Comgany NAs Nol Reued Any shates punaiant 10 & (onbract wilhout paymend Deing recelved in cash o (e Curtem penod and rnmedately precating we years,

A Acqretats i of shares boughd back
Durng the year snded 37 March 2020, M (31 March 2019: 4,182,933} pouity shares warg bought beck at an average price of Re_25.58 per share in sccordance with section 00,60 and 70 and all other app provislons, N aoy.of the pantes Sed, 2013
remd with rule 17 of the Compandes (Share Cagital and Debamtures) Rutes 2014 {aa amendad),

21 Othersauity
Resarvs and Surplius A at Ay ot As at

31 March 1010 ¥ March 2619 1 April 2014
Statwiory resarve (Lnder sacon 454G of lha Regorve Bank of s A, 19341 153897 130838 1.083.67
Secwiies premium account 208148 288148 A195.18
Ratained saminns 478513 400420 25069
Capial redemplion ressre 41830 4330 -
Total 150408 114228 250888
Statweory reserve (Under saction 450C of the Reserva Bank of Indis Act. 1934%
0 feme of secton 45-1C of the Reserve Bank of inca Act, 1934, svery Hat-Banking Financisl C: i3 roquirad 1o ¢reate a R Fund and Iransfer therain stieast 20% of s net profll svery wear a3 dieckosed in the Stalemaent of Proftand Loss and
before any dvidend is declared
w._n._i__-p ARl AECodind
i o e amour ot (M sncmas of par valud af st (aguaty shates) Tha aroont b otifsed in atcorance with the provisions of tha Companies Act, 2013,
E!_ _-!_stx_n
TR orofits of the Comparnry.

Capital redemption rsens
This reeivia RTINS FAane Craalid on iedamipbion of agiity shares. Tha resets is ulised in d with #w agions of the C ok Aot 2013,

TRt 4 pascer hii Brivi) ibernaliowiealy ledt blank}




Venus India Asset-Finance Private Limied
Summary of significant accounding policies and other sxplanatory notes. for the vear ended 1 March 2020
(AN amounts am in rupses lakhs, unkess stated otherwise)

]

For the year endad For the year onded
Particulars Mmorch2020 | 3MMachgota ]
Indiresd income [On financial assets maasurad at amovtsed cosly
Imteresd on kans 399370 467596
Interesl from investmeant in debt securifios 44904 341.82
Interasl on deposits with banks 9927 8154
Interesl on ciber inancial assels 285 085 |
4,544,668 510397 |
Particulars For the year ended For lt:’mrmded
et aain on faic vakes chanaas
et aain o1 Financial mstruments at tair vabue throuqh profit and loss
(i} Tradinq portioha -
1) On financiaé instruments dasignated at fair yalue throuah trofit and Ioss
- Changes In fak value of invesiment in mulual funda 19.87 12.13
Total net pain on fair valus changes 18.87 1243
Fair value chandes:
Raalized 1588 1385
Unrealised 293 {1724
Total not gain on fair value changes 1647 1243
Particulars For the year enged For iha yaar ended
3 March 2020 31 March 2139
Finance coats
Infarest on dabt secunities camed al amodized cosi 9408 97.87
Interest on bomowings other than debt itias carmied at iged cogt 1847 71 162941
Iniereat expanse on lease iability 3= &7
Interest expense an detayed payment of statutors dues 0.35 Q.14
1,740.05 1,636.20 |
Particulars For the yoar endad For the year qf‘i:.d
1 March e |
impamand on financlsl Insirumants (s amertised coxt)
Loans (B0.78) 28948
Inyesiment In debt secuniies 72809 *3.18)
647 31 23520 |
Particulars FO:;‘“W year ended For the: ye;r er'lged
March 2020 1 31 March2019
Emploves bunafits sxpensss
Salarkes and wages 360.88 AP0
Contripubon o provicent and othar hunds 11.26 11.08
Siaf! weltare sxponses 12.94 1202 |
Particulara For the yeaar snded For the year anded
31 March 2020 31 March 201%
Depreciation expenas
Crepraciaton on proparty, plant and equh 25,64 8592 |
§5.64 3697

{This space has baarr infenliorally el bank)
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Vanus dia Aszet-Finance Private Limited

Surnmary of sianificant wcoounting policies and pther EXplEatary notes for the vear ended 31 Manch 2020
TAll amourrts &re i rupees (akhs, uniess stated otherwisq)

Particulars For the year ended For the yoar snded
M Mach230 | 3 March g |
28 | Dthwr expenses = :
Lenal and professional chames 2xa19 291.0%
AWNEOrs” remuneration refer note below) 2833 2303
Traveling and conveyance 95.04 €6.76
Power and fuel 2404 711
Go0ds and servics by supense 2452 4570
Office maintenance 2482 24,88
Rent sxpenses 493 531
Dues and subscriplion 1.74 .32
Repair and maintenarce 9.06 957
Commynication 612 720
Cororate social responxibility axpensesd 2518 17.79
Businass oromotion 232 313
Printing and stationeny 077 nra
Bank charges 4.42 198
Advertisment and pubRcity 0.9 on
Yehicle unning charges 3.23 230
Insuranes 175 222
Foreiin sxchange fluctuation trety 0.1 0.02
Miscellaneous expenses 348 4,07
48524 SZL.08 ]
Nole:
Breakdoves of auditors’ remuneration
For audit .00 21.00
For ciher services 585 6.65
For reimbursement of expenses 1.38 1.8

#Corporate social responsibility aupanses
The Company soant ¥ 26.16 lakhs (31 March 2019: F 17.79 Lakh ), bwards corpocate socml responsibility (SSRY activiles as foligws:

Particudars For tha: year ended Fer tha year snded

34 March M0 31 March 2049
[a) Gross amount requined to be Spet 42,66 39.76
{b) Amount spert on
Construction/acauistion of sy izsel - -
On pupase other than above 25.16 17.78
Total wnspert amount 11.50 2197

For the year ended For tha year anded
21 Mawch 2020 FAMarchaots |
Current. tax
Inrespect of the cument year 447 £16.18
447.60 16,15
Deferrad Lax {cradl charge
In raspact of the cument year (87.95) 290
187 95} 2.90 |
358 &S 619.08 |

The maje cemponents of Lax Sxpansa and the reconclkation of the eipected tax expanse based on the domestic effective lax rate and the reported tax sxpanss N statement of profit and (033, 18 as folows:-

Fortha year anded For itve yoar srvded
Particulare k3] m:’n_zm 31 Margh 201§
Profit before tax 1.213.1 2.180.50
Domeshe tax rate” 2517% 20.12%
Expeched tax sxpenys [4] 30532 £34,95
Tax impact of expensas which is non geductible 1.03 11.48)
Tax mpaci on danation made 18.33) {3.69)
Deduction LS 361 1HviRfa) 22,02 31.08
trmpact for chanaa in tax rata 168,59 -
Tedal adiustmants 181 154.39] 15.9¢
Actusd tan expense [C=A-B] 356.65 B12.08 |
Tax expenss comprises:
Currant tax expense 44780 816.18
Deterrad tax cradid {87.05} 290 |
(Tax expanye reconniped in profit or lozs D] 250.65 £19.06

“With introduction of Taxaton Laws (Amendment) Ordinance, 2019, wheve sectim 115844 was ntroduced in the Income-lax Act, 1961 proposing option by compule income tax labikly st revised stdion_ rates, Lhe
Company has elected 10 exerciss the option and thareby the applicable tax rales have reduced from 29.12% 10 25.17%.The tax expense fof the curment financial year 2019-2020, hat baan computed considanng 1he
revised tax provisons.

(This space has been ientionaty iefl biank)




Vanus Ik Asped-Finance Privaim Limbad
& of Dolichict and ohet sA0aNAECNY nobes For the rear snced M March 2020
TAll SMounts 474 W Uoees lekhe. unless siaied ctherwise)

30 Earnings por share

Partculars For tha paar sodod For the yead wnded
21 March 2020 |
) it prosfid afisr tax for e year BR324 156144

b1 Humbes of aquity shires

Copering ralimibed of mopty shades ol the baginning of the yeat 47619 832 104,802, 765

Closing number of aquedy shiares at he end of the year 47,619,832 97 6190832

Wesghted sverage nurmbser of aqulity shares 47 518,832 100 815 404
) Earrvings pov eqjuily share

Barlc |Rs.) 0a7 1.64

Dikiad (R } 0By 154

3 Ditcloguras required under Saction 32 of the Wicrs, Smalk and Medium Entrprises Devalopmant Act, 2008

Ayt Anat As ol
Part:ulars M 2020 31 21 14 2018
(i) Principgl mourt remaining unpasd fo 3ny suppler 29 at e end of the acoouning year Ged HH il
i) tereet due therzon remaring unpaed (o any suppler 28 21 The end of the accouning year il " NI
Il

{lmy The amoant of inlarest pakd by Ine Buysr i lerms of eection 16 of Ik Macra, Smad and Medium Emerpriees
Drevelopment Act, 2006, along wilh the amound of e paymant made Ly the sappler Bayend the sopointed day il MK i
(dwing each accoanting year,
(] b around o inbaredl Ss and pavable for the peiod of delay in makmng paymen] fwihich hav besn paid tad
bl e appoardsd dery during [t yaai) but wiihoul 240 M ileras] spacified undsr e Mics, Small and) 1l Wil il
Madeom Ertermimas Dealopman A, 2006
(%) T AMMOuINT ©F Wereest 3ocrued 0 NemaInag unpaed at the and of Me e2ch Sccountng year il Ml Nl
[{wr) e amont of lurner mterest remaning gye nd Payae even m e JUcCeeding years, unil sugh dake when
ive interesd duss above are actually pesd to the amall anterprise, lor Ue povposs of disakosance of a daduclible )

under Section 23 of the Micro, Small and Mediam Enferprises Development A, 2006 Hi i Hit

(Thia space hea baen imartionsly il biaak)




Venus India Asset-Finance Private Linsted
Sumary of sianificant acoounting Dolicles and other explanatory notes for thw wear ended 31 March 2020

1Al a
2

d}

L

n

IMOANTLS are il TLUDeGS Wkhs, wiless stated clherwise)
Emploves banefits

(i} Defined comisitution plans

The Company makes contnbution towards amployees’ provident fund. Uinder these schemes, the Company 18 required to contribute a specified percentage of payroll cost,

a8 spacified in the rules of {he schames, to hese defined contribubion schemes.

The Company has recogrused Rs. 11.26 kakhs (31 March 2015: Rs. 11.09 Iakhs) duning the year as expense lowards contribuiions 1o these plans.

(1N Deffirved onafH plans- Gratuty

Ting Comparty has a defined benefil aratully plan. Every employae who nas completed five yaars or more of service gets a gratuly on depanure of 15 days salary {last

drawn salary) for sach completed year of senice.

The presem valie of the defined benefit obligation and tha relatad cumen! sarvice cost were messured using tha Projected Unit Credil Meinod with actuarial valuation bewg

camed oul at each balance sheet dake,

The following 1ables set out the statue of the gratuity plan and amounts recognised in the Company's inancial slatements a5 at 31 March 2000

temment of Profit and Loss H

For the year ended For the year ended
Particulacs 1 Mavch 2020 29 March 2018
Current service cost 1822 1020
Interest cost 2.08 266
Total 21.27 12.04
For tha yoar sndad For tha yearandad
Particutars 31 March 2020 31 March 2013
Actuanial (lGss) gain on re-peasurament of obl gation -
4] Actuarial {loss) gain arising from changes n demographic 2ssumgtion {0.08) -
b) Actusrial (loss)f gaen arising from changes n finaticlal a5sumpbon {883 {068)
) Achuarial (ko) gain arlslng from expenence adustnents {6 &4) ri-2
Total {1570} 77
Changes in present value of obligation during the year
Az at As at As at
Particulare 3 March 2020 31 March 201% 41 April 2018
Details of provision for gratulty
Definad benefil obilgation A7 4020 35
Less: Fair value of plan assets. - . |
Nat liability recogniged in balance sheet 7147 40.20 34.51 i
Shanges n definud benefi obligation dyring the year
A at AS
Particulars 3 March 2020 M March 2019
Opaning balance of defined benefit chlinabion 4020 M5
Imlerest cost 305 268
Current service cost 1822 10.20
Net actuanal (05 gain) on obkgabon 1570 {717)
Closing batance of defined bensfit obiigation AT 40.20
A ptions for gratuity
As at As at
Particolars 31 March 2020 a1
DIsGount rate 5.50% 7.60%
Salary escalation rake 10% 10%
Ralramari e (in years) 60 &0
Mortality ralas nclusive of prowisson for disabibty JALM 201214 wt. TALM 2006086 ul,
Wilhdrawal rate 1% 1%

The digcount rate is based on prévailing market yields of Govemment of India securnties as ot the balance sheel for the estimated m of te opligations

The esiimate of fulwe salary naease has baen considared, taking inte accaund ine inflalon, Samionty, Hromotian, ner &l other factors.
The graluity plan is untunded.
_Sensitivity analysis of defined benefit gbligation
Particusars. A at As at Asat

3 March 020 31 March 2019 MApdi2ME
a¥ Impact of the chanps n discount rale
it Impact due to incraase of 100 baals points £31 March 2019: 100 basis pomnis} (10.08) 623 {340
i) Impact due to decrease of 100 basis ponls (21 March 2019: 100 basis poinis} 1325 763 663
b Imeact of the chande in salary incCraase
it impact due 10 increage of 100 basis ponts {31 March 2019 100 basis poinis} 12,70 A €42
i) Impact due to decrease of 108 basis poinlg (31 March 20419 150 basig ponts) (1078} 16.16) {5.34)

Sensitivibes due fo mortality and withdrawals are not materia and hence impact of change has been presenied nol caloulaled,

el
=1 hew Deill )<y
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B at As at Anat

31 March 2020 ki |
Less than { year 038

3 025 015
Yaur 110§ 251 1.3 1.02
Over 5 years 74.29 36.64 3335
Segment reporting

Th Company is a Non-banking Francial Institubon registersd with the Reserva bank of Intha predominantty endaped in a single business segment L.e_ inancing. which has
similar nature of senices, lypsiclass of customars snd the nalure of the reguiatory environment, risks and ralums and acesrdingly thiend are no saparately caportable
businass or geographical segments as per the Ingan Accounting Standard (‘Ind AS") 108 on Cparating Segmeants. Tha aforasaid is in line with he way oparating resulic are
reviewed and viswed by the chief opemtivg decision makeris). Accordingly, Ihe amounts appeating in these financial stalerments relats to the Company's single businass
sagment,

[This space has been mientionally left biank)




Venus India Asset-Finance Private Limited
Summary of sianificant accounting policies and other explanatory notes for the year ended 31 March 2020

(Al amounts are in rupees lakhs, unless stated otherwise)

M. Related party digchosures
a) Related parties

In accordance with the reuirements of Indian Accounting Standard (ind AS-24) on relaled party dksclosures whera control exist and where transactions have

taken place and description of the relationship as identified and certiied by management are as foliows:

b}

<)

(i} Ulimale Hokling Compaty

{0} Holding Company
(iiiy Entity exercising significant influence
{iv) Endity under zame management

(iv) Key Management Personnel (KMP)

Venus India Structured Finance (Ofishore) Fund Limiled (British Virgin Isiands)
Venus India Structured Finance Master Limiled (British Virgin Islands)

VISFF No. 1 Limited
Vacuf Limited
Goel investments Limited

Mrs. PFrema Bajaj (Director) {till 06.02.2019)

M. Krighan Kant Mittal (Manager) {1ill 30.04.2018)
M. Saket Misra (Manager) (w.e.f. 08.10,2018)

Mr. Anuraq Garg (CFO)

Mr. Gaurav Goel (Direcion

. Malin Kumar Gupta (Direcion

Transactions with related parties

For the year ended For the year ended
Particulars 31 March 2020 31 March 2019
literest axpenses on nonconvertible debonures
- Vacaf Limdled .08 97.87
Redamption of non rtible debeniures
- Yacuf Limited 325.060 -
Shares bought back
- VISFF Mo. 1 Limited - 1.167.30
- Goel Investments Limited - 3270
Remuneratlon *
- Prema Bajaj - 2393
- Krishan Kant Mittal - 0458
- Sakel Mista 214.94 o404
- Anuraq Garg 43,66 44 .05
Stadt loan given
- Saket Misra 54.00 9.42
Repayment received for staff oan
- Saket Misra 34.50 942
Professional services
- Gaurav Goel 40.00 -
Reimburgement of expenses
- Venus india Structured Finance Masler Limited 4411 114.26
- Malin Kumar Gupla 0.28 -

* Does not include gratuity and compensaled absences, since he provision is based upon acluanal for e Company as a whole.

Balances outsianding at the year srdl

. As at As at As at
Particulars 31 March 2020 31 March 2019 01 Apeil 2018
Non-converlible debentures (including interest accorued)
- Vagd Limiled 501.66 899,63 806.90
Equity Share Cagital
WISFF No. 1 Limded 7,685.22 768522 §.010.74
Trade Payable
- Venus India Structured Finance Master Limiled 20.35 - -
Sialf Loan {al amorlised cosf)
- iakel Misra 17.63 - -

(This space has been intentionally feft blank}




Venus India Asset-Finance Private Limited
Summary of significant accounting policles and other explanatory notes for the vear ended 31 March 2020
(Al amounts are in rupees lakhs, unless stated otherwise)

35 Ind AS 118 Leases

This note explains the impact of the adoplion of Ind AS 116 Leases on Company's inancial statements and discloses the new accounting policies that

have been applied from 1 April 2018,

The Compasty has propery lease agreement usually for a period of 2-3 years. With the excaption of short-term leases and teases of low-value underlying
assefs, each lsase is reflacted on the balance sheet as a right-of-use asset and 2 lease liability. The Company classifies lis right-of-use assets in a
consistent mannet to its property, plant and equipment.

Each lease generally imposes a restriction that, unless there is a contractual nght for the Company to sublease the asset to anothas party, tha right-of.

use asset can only be used by the Company. The Company is prohibited from selling or pledging the underlying leased assets as security. ,

{a) Lease payments not included in measurement of lsase Lability
The expense relating to payments not included in the measurement of the lease liability is as follows:

Particulars 31 March 2020 31 March 2019
Short term leases 531
(b) The lease liabilities ag at 01 April 2018 can be reconciled to the operating lease commitments as of 1 April 2018 as follows:
1 April 2018
Operating lease commitments as at 31 March 2018 -
Cancellable operating commitments, Weated as part of lease tewm under ind AS 116 119.08
Recognition exemption:

Leases with rernaining lease term of less than 12 months 5.31)
Operating lease liabilities before discounting 1375
Discounting impact {using incremental borrowing rale) (12.20)
Lease habilies as at 01 April 2018 101.53

(o

Set cut below are the camying amounts of lease liabilities (included under bormowings) and the movements during the period

31 March 2020 31 March 2019
Opening balance 61.78 101.55
Addiions 5310 8.87
Delelions - -
Accretion of interest 502 877
Payments 59.40 57 .41
Closing balance §1.40 61.78

{d} The Company had fotal cash cutflows for leases of Rs. 64,33 lacs for ihe year ended 31 March 2020 (31 March 2019: Rs. 6272 lacs).

{e) Refer nole 39 (B} for the maturity profile of lease liability
{f} Impact on tranaition:

1 Effective 1 April 2018, the Company has adopted Ind AS 116 "Lesses" and applied modified retrospective approach (0 all lease contracts existing as at 1
April 2018. Accordingly, the Company has recognized right of use asset equai to the lease liability as at the date of initial application, adjusted by the
amount of any prepaid or accrued lease payments relating to that lease recognized in that balance sheet immediately before the dale of initial
application.

On transition, the adoption of new siandard resulted in recognition of lease liability of Rs. 101,55 lacs and corresponding right of use asset of Rs.102.28
lacs

2 For contracts in place as at 1 April 2018, the Company has elscted to apply the definition of a lease from Ind AS 17 and hes not applied Ind AS 116 to
arangements that were previously nett identified as lease under Ind AS 17.

3 Instead of performing an impairment review on the right-ol-use assets at the date of initial application, the Gompany has relied on its hisioric assessment
as to whether leases wese onerous immeadiately before the date of initial application of Ind AS 116.

4 On transition, for leases previously accounted for as operaling leases with a remaining lease term of less than 12 months, the Company has applied the
optional exemptions to not recognise right-ofuse assets but to account for the lease expense on a straightline basis over the remaining lease tem,

5 On transition to Ind AS 116 the weighted average incrernantal borrowing rate applied fo lease liabilities recognised was 10.88%.

(This space tas been intentionally keft biank)
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of nignifs

(AN amouts sre i rupees Takhs, untess stetwd ctherwisa}

¥ Muterity enstvais of essein and llabritbes

PRoRCHES S Ohier A DRSNAICHY Poiers Fod T il amvded 31 Madche 2020

Tne table below SRowE AR anal ek of ptcety and kabilities anahted scconding ko whieh iy ars sxpected (o be htovared of Satiivd.
31 March, 2020 31 March, 2019 1 Apsil, M8
Partculus Whin 12 Within 12 M 12 within 12 Anet 12
months AfSer 12 monthy Totm months months Totml months months Towl
A3
Finencial ads4ts
Gk AN CAZh quivteris B46.52 - B45.52 1,127.34 - 13274 AGD 45 - W0 a8
Bank talincrs ofher than Cash and cash 4Juvalents 119265 32435 13700 1122547 HrIg 15183 106174 S5 RARLEF
Lodng 17.706.45 864,87 231 16,5055 1150166 .057.24 117206 11,506.5¢ 475862
Invegtments 1T L5760 425000 5.7 IANZE 407204 1,075.67 475.82 155130
vl (AR At 502 - 5.02 40 - 540 443 - L]
Hor-fnancisl assety
Cunrant 1ax pessats N - 51596 1588 - 5.2 358 - 5180 5160
Dreferied tax 295eis () - 60044 60049 - 50854 508.54 51353 513 5%
Property, plant and squpman . 12138 121 38 - 149,72 149.72 20824 20024
Oiher mon-nancial sasety 1197 076 4273 m5 - 6.5 3691 . |9
Total Assats 29,467 .01 5,605 40 Z.41 18,551 08 16 206 02 3 88 1581338 12,688 54 ZBTOL.E0
Linbiiiibes and Euity
LiabHitee
Fimancial Rebliities
Payables
Trads payabies
total autstanding dues of micro enterprinas and amall
NS4S o064 0.54 - - -
tolad cuttanding duss of ceditons s than micrs
enlerpreet and el enleip ey 10594 105.94 46.73 - 467 56 80 - 55 80
Ciebd szcurihes S0, 88 - 504,88 - B99.63 $00.63 - £06.00 80590
Borrowangs (other Than debl secuniesh 737550 1267 97 10,601.47 10,008.21 805599 16,194.20 E27BT1 2,6503% BE29.10
Oaher fnancial Kabies 353,19 - 35399 12546 - 125.46 151 1§ - 15113
handinancisl [ubiide
Prensshoms 1.08 148,52 11980 06d 61.42 BLD8 hai 0% 5061
e neon-trcancisl abies 2985 - 2565 1546 - 1558 17237 . 1717
Total labilites B.150.88 335645 11.746.35 10, 28860 T O57.04 17364 8,504.40 ,507.87 16.092.07
] 124374 5,218 81 18, 3465 08 L. K -] 9270 84 1880434 $.308.95 9,380 87 18 680,82

(TIE SPACA DS Baan INBNLERANY 1ol BiaK]




Wenup Indly ASEH-FIRINGE Priviir Limies
of DI D AT S AT IMNCTY DO [oF 1he vAT SNded 31 Malch 2020
(AN amecualy ot W (Ut kg, ustess sinbad otserwisa)

3T Capial

Tna Company malrealng an scivety Mariged capilal base ta cov nigks inherent i the busmess and s sty 1ha sapital a0equacy requirstents of (h Reserve Bank of (ndia (RE)] of india The sdequacy o the

Company's copisl & monitored using, among other meanures, Iha reguisiions ssued by RBE

The Company hes complsd m ull wiih & I sxtemally imposed capilil fequirementt Gvar th reported period.

371 Capital mmnagement
Tha capital mansgement sbjctvin of Ihe Company are:

= 13 e that Ihe company compime wilh externally IMpased capial MqunHTents snd makaing 3trong cradit resings and healiny capital ratios.

- Lo analre e abdity 1 ConUna 44 3 going concem
- It pravich an ddeguals retum to- shareholdeds

Muringemea o53ea300 tha capsal requiremsnts of the Company [ arder 1o munien an effckn) overall francing sirvcture This fakes inho accourd the subordinalion ety of the Company's vancus clssses of detl The

Compary manages the capital sttt and ks sduuatments to i in the light of changes in

o the nsk ch

ot the whyi

Company My ddjust e amow of dividende paid te shanshakders, reburn on caphal ks shareholders, saye tavw Shares, O bl Bt 1 Feduce Seb

aEaats, IR ofdey 1O Makvahn of Dd]uslﬂleml slisctura, the

Partixulars Ay Al As ot
31 March pi30 1! I
Hel dett* 1081 €3 17.032.0%
I 15.342.06 18, 504,34
$.57 253
Nt bt inc luchts deld secunlses and borrowings (o IR el secuTbes) fucepl kase Kaniiry
38 Fulr vahes moen pwre vty
A Finsncil instruments by categony
The camang amaunts. of financlal Ingiruments by catbgory are o Fllows
. Ayt As ol
Particulars Mot 4 March 2020 8 Warch 2019 1 Agell 2008
Fnancial sssats messeied al fakr valus
Irrvegienibs ivvges it drt Fair value through profi end ks Mol 5 m B2 w538
Fincidl et meavered st smoriised cost
GHh And CREh BN Mote-5 24553 142734 450 43
Bank batances ot tham coaly snd cith squlvalaols Mote-& 151700 1.512.80 1,117.72
Loams hote-T 73,151 25 78,067.24 24,758 82
Irnketimanbs in debd facuribies Meitab o 0 B LR ¥k ] 1,457 Ba
[(Other fnancial assets hate 502 540 A4
Total Bnanchsl Mets 26813 DO ML MERD 27 200 8t
Financial labilitiey
(Trnde payabla Holw-14 105.58 #6.72 5880
Dot s s Hote15 501 85 =L ] B0 00
Bartowings (ot then debt securiion} Mole-18 105641.47 18, 154.20 B9 10
Otfwet fungencaal |abatues Haote 17 310 12548 51 18
T Enancig lisbitities 11,603 10 AT, 28802 258499
B Fair vaue hierarchy
Financial assets and Snancial ketiltas are measored a far value [n the slalement of firanckal pos hon sne grauped sl hres Lavels of a Gl value hlecaichy. The iniss Livels are defined bazed on th observablsty of
o NS 1 e 1t, s Kokaws:
Leval 1: Queted orices {unadiusted) in for ientical msinements in scive markefs,
Lavel 2: Cractiy fi.¢ a3 prioes) of mdrectly (e, deresd From peices) obasrvable marked nputs, elne thisn Leve 1 ngots; snd
Lavil 3 Inoiuds which are it bated on cbaarvabla market data (unobservable inpis)
B Financie seete and liabiliiee o ol Pt value fadr value ke
Valualion bechnicess
Particulars
g Period Level 1 1w 2 Lurvel 3 hd Ky Wit
| Aasate
Invesimenis i fabr vshsse thremoh orofl snd loss
31 March 2020 220 - - Hel aseel valus (NAV)
Wufual bunds 31 Mwrch 2018 Rz - | obteined fram an actve
1 Aprt 098 [k ] rmarksl
B.2  Fair vaiwa of insh - eout
Fair value of irttroments. meosured at amortined cout ker whileh il vaius s dreclossd |s 2 lolows_ harte it valies 31 caloulisd uging Level 3 anpate
[Farteulars Ap gt 31 Myrch 2015 Axatt
Crrviig vl Fair valug value Falr vallus Carrybrvg valus Fadr walue
Fraanainl asaris:
(C-451 8nd cash wquivalents #4553 b 53 1127 34 172734 #5046 .45
Bank baianoss ot than cath and cash equivalents 1517.00 1517.00 1.512.80 1512.60 11772 111772
Loans. 23.191.25 FER LR RBO9T24 PR NI 4 7663
I wn bl o 200.00 A1 .41 4012380 2,964, 55 1,457 5l 145704
[ Otfver finaricial atets 502 502 540 540 449 LK. ]
ToAM Mnanchil Maeis Frd ] 29 704 I3 34,7868 61 34 561 33 iy, Fe) IT.806.01
Financial Habiiies:
Trade payables 108,58 00 56 .73 48.73 55.80 55.80
Ot $curition. 1.8 601.66 BEE.63 =Lk H0.90 B0, 90
Bor cvvanges (Giiver 1haN G0l 3t 1054147 10041 59 10, 184,20 16,193.23 B529.10 B.EZ8.B5
(Othas irmnciad kab kil 353.19 AL 128 &6 125,40 13119 151.19
|1‘ml Finsncil Rabiliies T1,003. 10 11803 22 17,266.02 17 365 108 B3 B5.54

The menegement assessed thal Il vilues of chsh snd caah squivalents, bank balances clver Ban cash and oath equivalenls, Ofver Anancial acsets, Irade payabies, et by d Ol Fhancill Esbiltie
approimede 1hesr fat pactiod climying amounts, lnrgely dud bo e shont-tamn malutles of hate Inslioments. The Fedl ity nvitheods and aesumplions were used 10 sxbmade ihe: far values kr other as341s and |lebsies:

1} The fair values of U Company's 10ed ineigat Dearing Kand and INvestmants i dwbl secu ities anr delermined by apphng dscounted cash Mows () Metnog, Wing doctant Tade 1 Teects the mass bomowdng

rate a8 ot Ihe and al et repoding paiod,

1ii] This fusr viluts o thie Compay Riebd ras irkerest-beang hommwings are detarmined by apphong druoaunted aash B (OCF') msthod, using discoun rats that rsflacr the [1ausr's BOrTowng rate 3£ at The end of Tha
raporing paricd. For variabhi rabs nheres-BERNng Botrowars Caernng vhed Fapfeidn] bkl witamnle of their tirvalue an thase o subyset to changas in snderyng ket el avdices &3 s when the changes happen
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Swmwnary ot DONCME vl Ot sapianatory noes for the year ended 31 March 2020
A1 amounis s in rupess lakhs, unises wmed Gthervise

a

Ay

iil
by
L]

Financial risk massgament

Fimk Mansgement

The CompanTy's mcirvites Sxpose (il o T 1138, Nquetkty flsk 30 ciedt et THis mite eoplains the seurces of Tisk winch 1w enilty is mqrocad bo and howr the anfity manages the sk and tha Teated impect in Ine fiancit sivsmants,

ek — Exposses arising from r_m-mman. v aneingi]

Credd ek (Cavh 3 cash equivalents, bank Datances e (han Cash | Expadied cfecd Wss analyss Enaunng SHguale Secuity
& cash equivalanty, kaers, [ iments and olher finenclal OCVRT I ehdeny, Grearslied end
sty hikgh qualty Imvesstment o7

sufplus fuds, Prucent
sectoral, COWME! -ty AN
thid il pordobo bl

Lquidiy risk Dbt sequritics, bomwoing (ot Ihan debl securtties] and  |Rallng cash fow lrecasls. Maindzinng pdeqLate CB0
ciher kabiilles NebarvsE A unchasam cradil
(T, by Sond u-outly
Meohitoring forecact and acheal
cash flows, and by malchang Ihe

Mwrtiby
profies of fnarcsll asses and
ARGt

WAarkel nsk - et et rate |Betrowings ot variatle mies. [Sarttionty ansiyem (Adequakely managing rates of
g 300 g IRy
dynamically rabect changus n
oosts:

Miork i ek - $aeunilty precd Ivveaimants in muduak hands Senkitivity analysis Portfolio drersficalion with
focus on stealedic wnasiments

Ther Bioard hies Mae overall responsdbily of rsk management and manageng cverail nek n the on N, n with the REI guidedinas to enable NEBFCs b so0p best prachers and greatar n ther it 1he Board ol

Ciractors of the COMPANy Tevews fek tmahagenent |n cslation 1o waitas rsks, namely, market risk, credil nsk and eperatonal ngk

Crmdit risk

Lredit rink rs fhve npk that & coundorparty fuils 12 disthange s obligabon to the Company_This is the mast importart nek snce Tha buwiness ol The c:ofnpany s handing, The Company hag sstublished various inlermal id macsgamen process o provide

rly idwriification of ptEsible changes i the crsditwarthiness of sounterpartles, ancl Qg ragidar revigione, C paety fmits. are by the vae of & cradlt ek classfealion aystem, which susigne each counterparty a fik rating.

Rigk rallngs sra sub|acl fo ragUinr revigicon Thi ofadit quality reviesw process aime 40 sllow the Company to sasets the pobeniad Ms % 3 Pt o It rlekE B0 which o (6 wposed and feke comecii-g Bodions,

Lranit rlh s g

T Doty s $43 000 imanagos. credil nak bas<d on internal credrt rallng systern med adernal ralngs.

From cradd nek parsperineg. The Compaty's lwding pontfolit can be segragated into Following brosd categ omes:

Lo cotdiit Hetie

Modgerata credh risk

High cradh itk

The e, for credi s baged on the loliowang:

Nature Assats coversd [Basie ol enpected crecit iose

Lo et rink (Cach and chsh equivalams, ot bank balences, imesiments, [oang and other fnmnced sysets 12 month aapached cradl by

[doctarabn cradH ek Laan, mmeestmets in dedt Eacurites and Difver financal sesets Libe Nirve axcpaciad cradit ket of 12 month eupacled <radt ks

High credh rk Loang, muatiiiinds un dabl becurities and oifes financial ascote. Lite 1ime supacted credi lovs of fully prowded for

Fnancisl aypety that €Xposs the enlity to cradit Hak®

Particulacs As &t 11 Morch 2020 At ml 31 Mt 203 Aa o 1 Apil 2018

Low cracht risk

(Cash and cash squivalents B8 53 112734 460 48

(Bank Dial eces. Gitesr Lhan cash end cash squivalenly 1517 00 189280 hRLESA

PCther ancipd a3aeky -Xir g .40 449

Mouhew ate crecit rink

Lodiky 18,031.85 26,0542 24,7 88.41

[Ttk s = 3,000 04 F 554,80 1,F52.49

High cradit ek

Lo 6,402 20 o 447 40 1407 38

Imvastmanis™ 194342 6182 -

= Thruric# réprésadt ross camping vakess of inanclal assers, whhaut deaUelon e sguciad credil totses
“* Thin diow nok inchade kvt ivenks i rutusl furids #4 they aes caied FVTFL.

Cank and cash anulvalends ard bank daposiis
Credit risk redabed b cash and cash squivabenis snd bank depositia is managsd by anty accepting highty ited banks and dharsatying benk deposits and sccowls in diflerem banks aciom. the courrny.

Lomns

Craoost rexk naled [ BorTowsrs st Mitigated ty tahing inds sCoount continued sblity 16 Mpay (thit mmnwmulhmughoﬂmmmmum]andnn I by ulpnng ﬁomborro-u‘s Tha Company closshy monlons
The crede-worthinets of the bomows: s Sraugh WHMEL $/EMME Whaeln 00 30 ORQOINg bait cliset financals and In prOpt g3 i Ard abtr Faui of collisteral o myseas the credit nisk
el Bty [imiting the credr fesi T pea-calculslad amounis. Thess wocesses incinda 5 delaied sppraisal methodology, inlidealion of ritks snd suttatls structuring and credit nslt L r The L APCrRE S wh ENE Rk
0 AN ongalng bisis Kr amounts Ioan hecenvatiles. that become pavl dos and and Al40 whers we wiress any TOntion in of the yactar or

The rrinjor guidetneas for pabrcton of Lha e 1nsodes

- Enmunng sl KVC raquaramants. ate fulfiled and stce sfter Compaay have nn fhe nacetsary repuisionsl chischs wid sk snalysa

— The chent's. ncome sl ivdebires s

- Chant's oparalions, pasi recond and ability 10 senvics the losn on an orgoing basls. Anatysis of Ine colistersl including shiest teeng af vatue

- Cotedit bureau chack- in order to dasl with the probiam of owsl stansion of credit snd indebtedness of the clierm, The Company Lndertane erodt bt chacks For sy clisnd, The credet bureau chveck halps the Company m [dentifyng cllant with paor
rapapmaend hislocs wnd muliph bane

bervautmant in debl securities

Dt nstrurmants {non-canvertibhe debanluren) a6 Mirely & Spatite dilivery channgt for provide finncing. Theee |e no markel Hek in (erms of ineding valus changes of debt secunties. Crecs Mk reletad 10 DoTrowsrs & Frgialedd Dy Laling andc
accaunt coninuad ality to tapuey {wiher theough apermiions o threugh other ientiiad souras) and 3¢ & conlingancy by considering colsteral lmm BOTOrE S, The Company chosely minitors the oradit-worthiness of the bormawers thraugh adamat
Systeims whiwadn on an ongowg basis clant bt and i | project procea | e ahio by of coll | to sasean e creda nisk and Lhereby, hmitig the credd i b pra-caloulied
amourts. Thess procssses nciude & detadad nppmissl methodology, ol tlekg and sm Stueluraeg and credit riak mitigation mesaures. The Company dcegsot intraise in credit sk on an onpoing besis for amount mesiad n dabt
Ul il Bacode pasl due Brd and alse whire s wiltess 30y dwissionslion in pediommance of the sector o Cownter party.

A wwis - cont
Ottver Mranclal ssaets meagured 3t amortized 005! inChiors SeCunty Goposin and olhars. Credi ek retated 10 e other financial sssws s ged by The ¥ O $UCH SMOUE G0N shasCaraly,




bl i

L]

LY

A2

A

A2

A4

Excpaciend Crudit Lovsss. [ECL) for financial sseets olher than losns and investmant 1 ORI, B DM
Company provides e epeched credal osses on fnanclal asasie oher han loans by ing indn finangig| fof mwp

1 ARy CrndiL [os5a5.

- Fnr_nnn At cavh aquivalonts wnd obvar bank balances - Since the pompany deaks with only FIgi-Faled bamks and francial myliviions Fof banking operatang and the (guid unds cabepory in the dett Turds with conseLenl tack meord For shor
baeth iwvectmant of sirnkis Rirds, cred Risk n respect of cash and cesh #quivaisnts, ciher bonk balances and bank deposis b evaluted as very kow

- For otheer finknoinl seswis - Credlt risk BEBed N Company g of Ut Credi worthingss of thosw parties and |ons alkwance is measursd for 12 Month Esctad sradt (94448 upon intial reeagneion snd prewide For tifetima
expacied eredil koates upon igrikcent increass n oresl risk
At 31 March 2020 Entimated gross E”“‘;'« E:’.:::“ Carying mmount met
Crryieg smounl 8l SeTaukt of impainmann provision
Cash and cish exqurvabents P55 [ . FTEER]
Bank balances ofhat fhan cash and cach equivalents 1517 .00 ™ - 1517.00
S1af¥ Inan 6 S . 24 80
Ohgr fnarncial wssats 5.02 o = 5.02
As ot M March 24% Eitimated groas ﬁpw::“ EI;‘::‘ Carying net
GinTying smount st detsbt pranabil o inpaienent provision
Cash and cagh aqubabiiis 112734 [} - IRFEET]
Eank balances other than cath mnd cosh equivalnts 151280 0% - 1,512.80
Steft loan 250 i - 380
Otuer Anancind Assms 5.40 % 5.40
Expatiod Expacted
A3 3¢ 1 Apail 2016 Ewtimnted gross probabibey of et Cairying smount et
camying amosnt &l defaut o of Impalrmend provision
Cak and Gash equnralents 453 48 L - ABLy 48
Benk Dadances cAher (han cash and canh equhalints 111772 % - 1117 72
ke LEL )] 578 % - 5t
CAher ingnecial a3t 445 1,3 A48

Expocted ormdk ks Tor loans and Iavestmant in debt socuritier

Foor resic mandgement Mporng purpeses, th Company conswdert and consoldates foloving sisments of crait nsk:

Cradit dotauit riek: Tha reth of krit drising from a dabhor belng unlikaly bo pay s loan obhgateons i U of (he deblor s mare than B4 daye past due on any malurial crode sbhaton, dafault risk iy imead all cradit-sansstes iraanackions, Incllding
{oans and sacurities.

[+ wlok: Tha flsk

with any single suposure o graup of @posures wiih tha pokeelol o produts Lirgs encugh lostes 1o thresten COMPANY'S cora operations. Thers is alia & Bagionrs dahilysis Of sectoral exposures.

“Thass Anchaures 0ok il ickh slall bans

CrodH risk massursment

Thee EmpaaTnent lott sowarce on lan w1aste Snd ivesirent in dett securities is provided 4 per Ind AS 1090 stcomance with o boart-asppravad pokey. which measures the cradit ritk on tha Bty of Ky faiwncinl 3nd operaticred panamelsrs to
A5953 IMProvemendl deterioretion n credd quakly. Manspsment avertays 1o the model oulpat, il sy, are duby o and By Lhet Zasdlit C i The evaluation of Expacied Crsdil Losa (ECL) is underiakonn by an indapendent sgancy
[~ ntlwrE K | Fide with wery irnited saposurs o Relall Fasooe.

Winobagale Finance

Compaty wses estormal miing # publistad by various cradit FEIRG ap8fms oF Provy rating <core in ceas such rating is not avallable The Company anslyur vancus knancul s qualiative paramaters and ansigns cradit ralng Tha proxy rrting soome
mod Takes INlo conss s binston of folkowing ot FBCE0rS 26 VARl 3 St QUARlANAE Dislirnelens.

Cumwitative tackrs

- Chebis EBITOA

- Ristumn on Capetal Employwd

- Crabl! hat Worth.

= Inderat] Cirnrage
- Caah Inkerest Coverage

CraalH v factons
- Hatworth cape
- Achusl Defaull dates, |53an restructunng delalls

Fartail Finance
Company dois mol hirve any retadl lendung poioko 35 ot 31 March 20 and very few scesunts n the pael. The Etruitnd] gxposure to retail loans were bUshess inans e imdivigusle, hince, No credil reing wes avaitalve o caloulaind.

E d cracki loss
Wessuramant of Expecid Cradi Loss (ECLY

Ind &S 100 cutlioas & Y hous Sluge’ moced for wmpasnent based o6 changes in crecit quality vince bl recogniion ss smmarsed beow:

- & fusretinl instrumen thal i nel credi mnpained on intisl recognition and whose cioci rlsk has not mersased significantty since kel resogriion ok clissifud A% “Slage 1°.
- H & sugralesnt Incrasse im credin sk aince ikl racopnainn i identified, the Anancial neinument & mewsd 1 “Siags 2 bul |$ Nt yot desmed to ba cresit mpaaed

- It a fnanclal Inskoumanl s credit impaired, it b meoved o Stags T

- Faancal intrument o g 1 Nivd tgit ECL messored 21 an amownl squdl ko expracted cadit s thar syl from defaut evenls possbie within Ihe neod 12 manths. instnymants n Shage 2 of Stage 3 criler|m have their ECL measuned on lifetime
basls.

Significant Incremse in Credh Riss (SCRE

The Company u Mnancial o Ty A Sign neteana n credil nak when ang of mone o A lolicwing quantiiative o qualitative crterss are ma,
Cuanthalive crlkesia

The company Ras: assurmed that 4 2 notch downgrade o whoherabe inbernad  sdemal credi Faling seve wilal . [LE-1] L B 5 CH Mg,
Coalitative cribena:

& Intteateon ol Legal proceadings aguinat bormmwsr Inat ray result indo significent cash oo
b Fraud in bormower businses

© Graup | Parent cmpany under severs Inanclal stss

d. BarTiwid spacific Bevars B Hlbe death ste.

Backatog:
& bechotop bt applisd by Ihe Campany on any Ansnhessl arii vt if te papment of barrowas o mont than 3 days patt due on i coniractual payments of (hete it any comenant breach.

DefinHion of dafaut

The Comezuny defines 3 uncial insumant &8 o dafall, which & fully sligred with the defivbon of red-sopaaed, whis the toan scoount & more than B ey pasl due on ity contraciual PAYTHENE o Sny Guch DErod siovd by (Re COMpanY i Wet
with circulor igsusd by Lhe Reser Bark of India.

of Inpurie, ard hini
FExpected chedit iotros am th Brtdud o the o datmult (PD) enp ol detauk (EAD) aned boa s given default (LGO), defingd ab fofkowns
- PO rapresents the hikbhood of Ik bommms detaulmg on its abhxalon sither cuse ned 17 monbe or ovar the camesning likeirna of the instrument
- EAD raprectanis this smourts, inchding tha prncipal uianding snd inforeet scorued tat te Company eapects 10 e owed st the tlims of dafall,

- LGD wp The € T of kst givan thit a defaul ocowrs. LED |4 ep from e fact Lt whelhar the fmancisl INArument [ & Stags 1atset o Siage 200 aven Siage 3 Hows), d
vanies by lype of Domower, svasdability of collmtersl or otfeer cragit syppent

in and remaEny

k3 ey
o U el




Drtar minathon. of Frobabllity of Defsel (P}

‘Wholaxabe lomn

The Company has wnatysed 1his pubilchy sadabie lrafsition mofix o vanous ratng sgecis 1o artve ol (he saousl sverage mnsition matrx for credit reting agencies in India. That average annual trecalon metr was sxapolked 1o smive at 1hs
cfibe

IHadwrem purchynbtlity oF Qe of viseious. rating grades by loan tenure | matanty o

Rartail Kaami

This Comgay Dk wiad external banchmanking o develop PO model for retal loans by snadysing the rasulls of MSME Yinlage Fool NPA trend provided by Trans! nion CIBIL and 51081 in thew Dec 2018 MSME pulsa report and b corsidered it a3 the
base to amive #t PO ior Business lan.

Lost given Jdemilt (LGD) computation mode
Wiroheka b Loany

Mot of e Tompany's s Ane secured Bgainsl Property, SHAnE. recenvabies (In Cane of o 16 NEBF L5} 0r any atved Foim of 3ecurdy. Th Conpany wivs. vishod of collibaral ak key inpal bo o e LGD. Basad om the histarcal rend, reseadch and
indusiry benchmariong. the Company hat consiucied LGD mosed 1o LOAN agaans! shaoe {LAS } i Loan S08INE proparty (LAP) Wintiksale ims.

For kans agawrl share, wivky computing polentisl recovaresblity Fom [oans, the Company has anslysed Ihe past 12 months share prics and anakysed the impact on the secunty cover and recoveratlity il the share prce ks beiow the minimum cesing
price ol last 12 months. T Comgany has hurter snatysed impact of Beconty Yakes sl Fisk (Vi) ol sorp and impact O8] o7 the slogk on (e gwaned Tecoverplliy

For foans ageimal propesty, whils ooyl polentsal hoem boans, e Company heg analysor fcons fher than ol coliateral g locallon of DOTower's i of optralion, legalidocumentabion qualty of coilakensl, marksiabikly
AR it vodilaHy oF coupleral, W

Retail Losrs

The retall pontfolio of company 13 bmiked 10 2 borrovwr with na heskory of detsult Hence, i Company haes d 1ha amaunt of Dbty Dacted of thet villualion of colbisrals.

ey usad - of ECL

- The Company cenasen: Te daie i NI IICOgRAOn 25 INK DRE8 R Trom wheh Sgnehent merease (v condit muk i Smermmined.
= Sanc The Company has @ ight te cancel any sancioned but undrmwn kmes b any ol s bomowars, EAL 15 assumad T be puisanding brnncs 83 o T Mporing dee,
- Tumever Cap aivd Parent Suppor o conskiened i dissigning fnal ratings.

Forvupd looking oo scrpormted in ECL models

The essessnvnd of signita incraase in nsk and the calcubetion of ECL bath ncorporate forward-lookng miormation. Further, Company has dewtopsd Bass Case S0ananc whch depects cuiren dsis of Indlan sconomy and Stress Sass Scenario
wrhich depects downluim of Indlan Econdgermy

Green b curren] wiualion oF COVID 15 end e impact on econemic epenslions an net jan Indis but globally, Comgany has analyged flure Sutiook Of WENGUS Induaires (o who it hes sctavdsd losns, which ars o are wpactad ho be highly impecied
dua 1o this glcbal pandemic. This mousin: hiure sutieok anatyses & wed 19 idantly lean sansts requinng Incorporation of siress case ECL In ol amoanl of ECL.

Cotimerad and other cradh BAhaNCHTHNE

The Company emphys @ rargs of pokome snd pracheee b mitsgats £radd risk. The moat of Thasa & g <ol ker funs . The Company has inbemdal polsces on the acceptabeity of spacific desses of colatoral or oredil sk,
The peinoepal tepes Kar ks And idvinoos are

= Wartguge of Immevabbe propen s
- of propety
- Pladge of intruments Through which prameters’ contrbiann e snfused o e prossst

= PHS0E of Piomilit Shandholdeyg

- Hortgsys of recaiva s

Loas sliowance

The o ak gnlzed in thep 18 Impactad by & ity of factors, as described baiow:

= Tronakens babosen Stage 1 and Stages 2 or 3 duw ko knencial nsruments sxperiencing signifcent incresses (or deceases) of oredit rish or becoming credit-impaired in the penod, and the conyequent “shep up” (or “sdep down”™) betesen T2-monih snd
Litwtima ECL

- Ahaonul llirvotunces o nenw Bnaricial iniruments recognised during the penad, 21 well 93 releces for nkncisd ingiruments de-recognized in the perind

- Impact on The mesaurament of ECL due 1o chanpes In PDB, Exposita al defautts (EAD| and LGDe In e pariad, siradg irom requiar relrsakirag ol inpots Lo modsts.

- Flnandial aetets derecognieed durng I patiod And wile-ofTs of sllvwitet ritited 10 Seots tht were wilten off dUing the perod

Tha foRowing tabias auphal tha chenges (0 b 068 Micwancs bebwasn tha bagenrang and the wnd of the annuai pariod dus o thike fadors:

Sisge 1 Singe 2 Stoge 3

Lozt Alcwancs 1% monthe EOL Litetirme ECE Lifetims £CL Tl

Lodund and i dabrt hes coried ot Coat

Balanca 34 81 1 Apal, 208 53118 15 54 #83.8d 1512
Tranfor 15 12 monihs ECL - - . -
Trangfar b |ie tme ECL nol ciedd impaired - - - -
Translor o Liklime ECL credil smpaitad - . . -

New Financial sressts. onigineted of puchased 582 . I 13455

Financeal Assets thal hanse been cdeiacopiised 11148} 204 15 1310 54} [331. 30)

Balance as gt 31 March, Jo1§ 577.8% 2%.70 85061 144895
Teansio t> 12 mondhs ECL - - - -
Transfer ko (i ime ECL nol crea impared . nn w7y .
Transrer i Likelineg ECL credid impaiad (27 40} . 2740 -

s FIRMNGAN| @373 ongeated of plrchased 137 87 - 144 28 8215

FilAhce Astalt that have been derecopnised 1926 26} . 1,022 62 515

Bulance a gt 31 March, 2020 28178 (1] 1,787 20 209820




A

AT

The: fotlowng tabia fUEM EXpHINTS Ctaes in Ihe Qs Camypng amount of the Loan portioso 1o Mip woplain 1Nkt significance ho the changes In the lost AMlowarice far the Same pomsls st discimsed shove:
1 1] 2 [T

Stage E]
Becas erposvrs g months EGL Lifatime ECL Liktite ECL Tow
Loans snd invasiminl in dedt wecuritiss carrbed 2 amwontissd Cost
Balance sz al 1 Apd, 2019 24,106 05 2207 1T 38 7450
Tigres b 40 12 momtha ECL 73N 7311} - -
Transfer 1o Mfe times ECL not oredit impaired 11,9965 1 408,66 . .
Transfar b Lriatines ECL cratt impaked {966.99) . 698 -
;Ilow';d‘ i assel:h“; atea o putchased 12,831.46 1,447. 25 252517 1550449
nancial Assels thal o {7,685.52) ZAzan [arz.14) {90,900.77)
Balance s st 31 March 3648 24, 743.45 276,37 4 44T 40 33,304 22
Transht 16 12 months ECL 2802 81 - [2602.81) -
Trarater 1o ke Ume ECL twirl credit impuirad 13,700,850} 4,700.85 1508.96) -
Tranmr to uwm ECL mdl WA (B, 650,02, (1,720.5%) 8,371 .44 -
M L 526353 - E k) £,090.29
gkl Asaes thai hiave ban de«ggms_od {1,038 05] 13,750 53 {1,207 72y [10,85:3.80)
Ealanca &1 mt 319 March, 2020 0,432 13 2 mo'?) 4435 61 20,482.71
Durtaila of viage wise ahd lows
Am = 31 March 2013 A a1 1 fiped Z00
Expoture Impaiement aficuance Exposvey Impakmment sllowsnee
Croctl wmpared koan a sty (DAL ever! Inggarad) [Slage 1H) 176710 4807 a0 £50.A 1407 .38 80380
L 3545 PanAing Slamificant ingrearss in coedit ngi [Slge 11) 6730 2375.37 prid] 22707 12
Otrrer {oan astets (Stage | 261,76 2674345 57755 24,108.05 3119
Todat 220 33,B65.73 1,448.95 21,742 50 1,531,792
Gonosniration of credl «lek
T Company man ors comcaiation of credit sl by ype ol eche§iny I whinty {hek bomovwe operabes, further baurcated intg Type of Product, withar whoksabe o retail
An ut 31 March 2929 AS ¥ 37 March 2019 B& of 1 pwil 218
Concentration by industry
Axtomobite 720.06 18113
Congurre Dlscrationary 40 54 00 G -
Comumar Faods 480.80 S7.78 2AT5
Chwvarsifisd . B4 65 1, 49655
Educalun AIT0.a8 238023 28541
Fanisniial Servites. 8072 48 atew LINES
Hospitality 2 TE 2,008.91 247208
IT Sarvitit 1,880 8A -045 41 248197
Waanufaciuding 2,806 63 3047 05 p Yecmd ]
Packeping 8877 8583 .
Rwal Eslate 1051427 13382 24 16.236.31
Teedléa 15317 258 Ta1 87
‘Warehousang and Logistes. 400.00 1,356.67 13203
B M2 3,506.22 27,743 %0
Contintration by cenership
Corporaty .48 11 33.563.81 o L]
Roetaal . 1241 ATE 6N
BT I 2774250
Write: ofT policy

The Company wiiles alf nancial assaiy, when il has axhausied s practical iecoveny efions and has

e i

anforcoment acthaly or whare the Company's Mocawery malhod is forscdosing on oolister sl ard the vakes of colatersl ks such thet e -sllu DEEON AR ol adon OF recovery i Rell.

Lhcusididy risk

of recovery. [RAcatons that e i3 1o SEpiONADE SARATIINGn OF RCOWRNY INGIN ORIy of

Liquidlity rimk In 1ha ek M Ha Carmgiein will anccuiter dificutty in meeting the obligations sasmelsted with is Anancsal HabiHis it 14 3otlled by dekuaring cagh wmnﬁw Rroeciod anaat. The uitimate rapanibility kor dlquidity Nk menagarmant rests
with Tha Board of Dleectors Thas Company manages liquidity nak by mabilakimeg soequabe resanor. banking e snd naganey vg Taciteer, by o
Arancial ekeats and listdilies. Marsgemant meondtors rolling bonacasls of the Compary’s liguidity position and cash and cazh squeabents an ihe bass of dopriain] cien Bows,

boeacatd mnd Actusl cash fiws, and by Malchenyg the rapbulity probles of

Muturities of fmancisl ssists
3 March 2000 Lasn ean § yast 1. 8 yware Mors then 5 pewrs Totsl
Cosh and canh squnmbents 848 53 . - B4 B3
OUheT B, B Dot 1,102.66 324 35 - 1517 00
Loans HLAT A2 B ATO S - 2698717
Wnatstineird wh diht Spcunition 2,348 73 341472 - 5758 45
Irvvenimant in mutual funds 220 - $210
AR financinl ARsets 12 - 1.50 [.1.=4
Total 23308 4.908.12 1.5 ,98797
3% Mareh 019 Lass than 3 yeuy 1.6 Whore thin § yware Total
Cash end cash squivilnts 115734 - - 1,122.4
A bk halances 112541 BT - 151280
Loens 20,861 45 13 67631 - 3433236
TP mnd I N S48 Unitie 12007 4,189.30 - 5,A74.37
Inewrtmrent in mameal s 4221 . - 8.1
Crttver Anancial a3seds 512 - 1.50 a8
ol 2425040 13,29380 .50 A42,313.70
Apeil, 3018 Lwan than 1 1 B yeare Mo thian § years Tots
Cach and ceuh squivalens A8 40 . - 450 48
Oditver bnk badoances 100174 5858 - 111272
Lo 16.703.28 1567 - 31.551.93
Imaetimand In il Sacutities 128971 53765 - 1,807.38
IFrymessimeend in mstul funds 2358 - 3.8
Oaher Anancl assats Bz - - EY-rs
Toipk 1950377 A5 dAg 0 - 25.038.07




Masturitiey of ARMNGLN Iebiikies

Tor #l nesr-ghtivalr d

Thie 1200 Dk 303 Ihe Company's Nnancial 1oy (ies ink reevanl mibaity groupings based on thes |

Foncial liabilthes.

The smounts dciosed in the tabie e ihe hee) cash fowa. Bal e withan 12 manths squal it catying balances as the impact of discaunting is fe sigrificen,

31 Macch, 2020 Luss than 1 yesr 1.3 years Hors [hin 3 poars Total

Trada payabies 106,58 - . 104 68

Datt sacuritive 562,08 - - Eorg]

Eomowings jolher ihan debt $ecuwilies) 827002 350280 - 1, 7ez92

Loase mbdity 40.44 17,15 85 4

Other financal llabdties 53 19 - 36319

Total 2,320 1 1,560.08 - AZATS 3

31 March 3019 w1 1-5ypears Mons thah 4 yesn Total

Trace payaties T3 - - 48.72

DA BonTiHES - 11454 - 110054

BorTosangs (GAheT Than debt secUrkive) 11,235 4§ 493048 - TH,188.%5

Lease limbily 4715 19.04 - 9619

Ather Trancial (bl 12548 . - 12545

Toual 1145783 207904 5% .87

A April, 2015 Levw than 1 ywasr 1.5 wars Wora than £ T

Trage payolies 56,60 . - 37

Dbt ascuntus - 113384 - +133,64

Baricwings (cihie then dobt securitves ) 6823 24 2,008 27 - 9835

Laava abilty 5460 018 113.75

Oottvar Brnneis Vinbililine 151.18 . - 15119

Todal 704543 4.201.08 - 11,296 .30

Misthit Fiih

WRTERL A e

Linbilites

The poticy of the Company (s 1 MMATHIE Neresl FALE GHEN N0 FIK SEORUNES O IONG-1TN I AN B0 iowings. AS L 31 March 2020, the Company 1 expesed 1o changes n Mnnee (Neest ks Thecugh Kans and bank barrewmngs ot vinabie

irkeves! rabes,

Iutovo 3 rale ok SupCHTE

Eslow ia tha cvarall saposure of the Company to Indsrest rale nok:

Particuiars 31 March 2020 91 March 1 Aprik 7070

Varinble ril ¢ loans 781865 16,056,328 473800

Fisced) rate heara 2,763 24 57587 BEE A5
11,081 63 17 D32 05 254 26

Zanchuly

Babows it e bensilivity of profit or loss and equily changes in wteresl rates

Particulary. 31 March 2020 31 Mawch 20718 1 Apell 301A

Intarett tanaiivity

Intevest rgtes — ncredsa by 100 basls pornds (31 March 2013 100 bpa, 01 Apeil 2018.100 bps) (7819} {180 56) 187 38

Aritataet! rabies = vt otk Dy 1060 ba i 4 March 2019100 b, 1 2018100 7818 160,58 EF 38

*Helden a8 olher vanabses constan

Asnely

The Company's fooed deposts e cuTied o smortead cosl and e osd tabe daposits. They aoe thaceform nol tulpect 10 inlenes! rate sk ot defmed in od AS 107, since peitver the comrying amouet nor the fulre cash flows will uctusts Because of a

changd in market et ranes.
Price risk
Exposura

T Company is wposed b price fisk n respoct of i moeatmeent o mutual funds. Tha mruiuel Ancs s uaed Kvealmsite.
5 g

Babcwr 1t tha
Particulars

31 March 2020

31 Mawch 2018 1 Aped 2013

Prica sanatriy
Proce incrass by %
Price decrease by S8

28
(261}

246 4 87
{248} 47

{This space has bewr inlantionaly it blank)




Vs India AssetFindnes Private Limied
Summary of significan ing potici

and othar expi

(Al amounts s v ropess Labihs, wibess stabed olherwise)

¥ notes For e ywar anded 31 March 2020

@ ?0;0 g b Py quired under INCONd Recognition, Assel Classtication avd Provisioning (RACP] nomis and impaimment B0owsnce under Ind AS 108 as on 3 dsreh
Difforunca batwean
Loss alcwnance Provisions required
Asset Classfication 43 | Gross CAMying amount as ) Nt caumying nd AS 109
Axnat clainific:
Ation &s per RBI norms per Ind A5 100 par Ind AS" IWW:‘]‘:;:E:M amount a3 par IRALCP provialons and
RACP nome . |
[i] [F] [3) L Se(4){3) (T¥i4)
— B ] 48 ]
Standard Shage 1 1843213 21.78 HEAN3T 4587 21619
Shage 2 2,604.97 &7.20 2507 67 632 80.97
Shage 3 261887 28494 233393 29.75 819
Subaotal 23.655.97 514,00 23,0197 90,65 52a.36
Mo i MNP,
Substangand Stage 3 499785 939,46 397839 48120 A42 26
Dubtiul - wplo 1 yesr Stags 3 . . . - .
110 3 years Staga 3 488 89 3N 62 16727 148 67 174 985
More than 3 years. Siaga 3 40000 2118 17882 20000 2118
| Subtedal for doubtial £33.80 $42.50 34809 s 67 18643
Bubbalal for NPA, 50674 148226 4,324 48 4387 38,39
Stage 1 15432148 o1.76 1817037 A5.57 1898
Tout Stage 2 2,404.87 .39 253767 5.33 X
Sape 3 B AZ5.51 1,767.20 £,658.41 §82.82 364.58

TN includes lotns asse given (NCluting intarast sccrued), invesimand in debt secirbes (ncuding ntsred sccrued) and exchuding stalf loans.

(Thiz space has baar inisndonady et blank)

New Deihi .




Venue budia Assil Flnance Privake Linitsd

vyl

@ Pl it and ottar eaplanatory notes for the yoas anded 34 March 2020

(AH apounits ary i rupsrs bakihe, undesy ststad obharwiss)

a1

»

Firnt lime sdoption of Ind A%

These funpncial statements, for the year ended 31 March 2020, arathe frat fnancal stalements (he Company has prepared K JoGodamce win Ind AS. For Penpdls up 1o gnd anCiugen (b il @ndde] 21 Wanch 2018, 1he
Campuny prepared dg fuancisl In wih ing wandards p under saction 133 of the Companmes AgT 2013, faed with rute 7 of the Comparsss (AGcows) Rybes, 20714023 arnenosd)
{1ndian GAAP br pravious (AR

Agzardingly, the CoMmgany haw prepared Anancdl stelamts which comply with Ing A% applicable For year anded 31 March 2020, kogather with comparatict patlod duld ot 4l and for the year ended 3 March 2010, o5
I the summary of sinifcan SCORUNTNG PolcHEs I pIRpATINg thass fmancral stataments, the Comapny’s opsning balsnes shes wis pepared Ba at (11 Apnl 2018, the Company's dale of transition 1o Ind AS. This
RCHE £XRHIRG U prncipal sdusimants mada by the Company i reRaing s indean GAAP fsncial statements, including Ine Balancs cheol ge 9701 Apn| 2018 and the fnancial statsrments 8 o W Tl e el mctnd 29

I AS aptionsl exemplions

Ind AS 101 aliows fwxl-me adoplars cerlgin ¥
Daerved cont for property, plant sid squipment
g A5 101 parmits a frst-time: adopher b elect 10 continue with the camying value for all of ity property, plant and souipmant 25 MWeogaked In e Misndial stalements 56 st tha date of franstlion b Indl A%, riitared ax pec
the previcun GAAR snd uta thil a3 its desmed cost 2% 21 the date of ttansilion Accoringly. the Company has slacied (o massirs pil of s propirty. Dlant a0d wiuiprnenl it their previous SALP camying valle

from the e ication of eerigin requi under Ind AS. The Campany has sdlisd tha Following evemplions

Ind AS mandaioey sxceplicns

Exiimuten

A entity's eqlimaies m scocrdance with Ind AS ot the dute of ranaten to Ind AS phall 36 congishenl with sstimates meds ior the 2ame date i pocordence with Pravicus GAAP {after adurstoents ko rafecd any Gifarena: in
acoaurtking poliches ), Uniexs theve ki obpacdnm wdidencs that thoce edamates. wore in amor.

Ind A2 asdl Mion dete are i waths thae % Al iha $aovve dirke rede in confommdy with prevoLs AR

The Compmny made dstimates for lollowng tame in scoordance wilh 10d AS al 1h & data of Fansition s thers ware natrequred whd prwvious GAAP:

B. Impairmend of bancisl el based on apected credil ions madal.

c and o asswts svd
The claesieation and rmeasunsment of fmanciel Beaets wil be mete Con g whelhe (he conditions s per knd AS 109 are mel baged on Ects and ciroumsiances exsting al he date of Uansition

R i barhy Pravious GAAP and Ind AS
Ind A5 107 raquiren an snbty 10 fecoRGl# dquity, tobal comprsensive INCome aad cash Nows K pied periodd, The Rollowing latles represent 10 reconcilatlans kom previous GAAP bo Ind A5,

Racancilimtion of totel equity

Mote 31 March 2619 + Apri) 18
Totat squity {sharaholder's uad] &t pef preyious GAAP 1941203 12641 00
AUttt
Musursmend of financisl assels ad AnRncasl IAb/dwe 31 ameained cosl 1,834 {197.33) {15851
A TeHir an Enancisl 5 [1,080.719) (ARR59)
of curent i At bl v L] ars 247
Adustment m repact ¢1 nd &3 115 Lo 7 {2.64) 072
Tax impwct on above k) AT2.54 350,73
Total sy stments (907 .60) (051,18}
Tl euity &4 pad Ind A5 18,5044 18,689 .83
Hote I March 2019
Profit afes 1ax a% par Pravious GAAP 1.50.m
Adpuninmeds:
Mheaturattwnl of finencial 5ets and francal katiiles t amoMised cost 144 {304
1 or I on fitusntil T H 104 B8
Maasirsmeant of cument imadment 3t 1 value L 1.7
Ael|us et i et of Ind AS 118 Leases 7 (2.35)
Ramexsuranmand, of definnd berefi obligations L] [FAK
T mmipeaet on abowe ] {1560
Total sd|uriments 1,581 4
Proii et 10z &1 por Ind AS
| Crther comprehensive Incorme a 308
Turtal com| e come . per ind A5 1,500.52
Fwooncilation of stabemrt of cash fows ko1 Lha yrar endod 31 March 2078
Particubirs [ At Ind A3 |
Nt cash fiow Ko Gperating sctvites (4,455 92} - . 455.02)
(Nt e Moy iom) imvarsling acthaties: [EL=E) . {353 661
Nt cosh uzed m financnyg poivisey 547554 - 5 ATS 64
(Mt chorremne (7 Cash B GREN SUVIMTHS [717] . 5006
Cath and cah equivabents ot e 1 Aprl 2013 450.48 - A450.48
Camh andd canh equivaents o e 31 March 2019 11373 . 142734

The previtut. GAAF fgures hanes bien rectissfed o confom Lo nd AS prasaristion equinsmens i8. basie Divsion 1) of Schedube 11 for 1he Jurpose of this note. Al isclxesikioalion, afact has bean piven for tranciton
adyusimenis

(The npocs hox baan ntanhionady el bipnk]

[ Maw Daihi




a4 HmilmhndﬂumamlmmulnmwmsmM-w?mmw-ndupqlmﬁsnﬂw M 20He

Amourtt sa per Previous n Amount
Paticulsrs Hate Pyl Ind AS adjustment popedas
ABSEYS
Finsmisl Avrts
Cash wmd crn squivelonts 1,127 4 - 142734
il aances O v cash and Cash equivaients 151280 - 1.512.80
Leans 136 26.210.32 (1.:213.08) 2608724
Ivegtmants 52 412843 {55.30) 407304
Ottt Knatricial pasets 147 1.\ 12 540
Hon-fmancial Aaseta
Cutment bax ssats jrel} 398 8 - 1E G
Dftrrad tae aagets [nat) ] RECY ] aAr2Ee 300 54
Piopity. plant dhd wuipment T 52 5015 RLL g
Nfdr non-financial snurts 7 IT 48 108 k2
Fetal 3888450 Jean.5ay 33,847.08
LIABILITIES AND EQUITY
LIABILITIES
Financisl Rabillm
Trade payabies
tobal outsiariing duss of Megro SMEETes and $mall wterprises . . -
total outglanding duds of creditors o than Ry g Smegl| AT - [ YE]
Dt secumins 12 5883 . Bhg62
BaTowIngy ot CHER 0L sacitites) 12 16,122.09 M 1415420
ey Anancis! Bahlities 12548 - 125.4¢
Honfinancis Kabiites
Provisions 5208 - 4205
Ot NN =-uancssl limbilites. 1568 - 1555
EQuITY
Edwiity =hora capital 8, 78108 - B, 781,96
Crthier sauity 850 05 160700y B Fa2.34
Total XTI [63%.58) A5 BT
* Tha praviout GAAP Rgures have besn raciansiliad Ly condorm fo [nd AS prasartation requiraeents for the purpens ol this nels.
Ruconcillstion of stabemvend of profit and loss prapared s per Pravioun GAAR asd e pes Ind AS for O year ended 39 March 2019
Amount ax per Previous - Amount as par
Particulars Hok GALP- bod AS udj It S
Ravanua
Retvarniie B Opmrations
a3t iricomner 1.2 21127 [Pr L] 510387
HaL gain on lar valye changes € 1305 (172 1213
Total mevende Trom ppermtions. 5. 14512 29.02) 6. 118.1&
Enpansos
Firance cots 1.2 15165 1870 1836 30
InpalrTnent on francial Instrummnts. 5 M0 18 [ 90468} 23530
Ermphoyst beevfits eipenses .7 4218 (22 05} 013
Deeprocinison sipanse 7 MR 3200 8692
CAMI dxfsnsos 15 B05.05 138 00} SIT.08
ToAal supaneas LAY [82.23) 253580
Profi babons e 2,1529 s 2,180.50
Tar sTpenas
Currant tax 18,15 - 21816
Chebarrad bn: fcredil ¥ charge ? {12.90} 16.40 280
Todsl Lk eAp-ohes *00.28 15.50 #1906
Feotit for the year 1,523.00 Ha I
AT O R o, et of tax
I4wved That will ncd b reckasslfied 10 prafit or k6
Remeasurement gaing on delingd bane Mans ] - FAT TAT
Incam: e, alaing ko reneasrament gaing on oefined benefi plant ] - 2,00 (200
Othar comprahansdva profit for the pear - 508 .08
Totsl comphahentive profil for the pear 1.525.08 A4S 4| SB8 L2

* The prawvious GbAP EQures haws been reclassiied ta confarm to lnd A5 prasantaten reqUesrmens Tor fvs pufpots of his note




& Reconcillstion of tes aeasls and §abilitiee prasombed [0 lha Balancs ahirgt prepared 4o per Pravous GAAFP and a8 par vd A5 aa o1 1 Apell 218

Aurecui 23 par Pravious AdTeCuenl B8 par
Purticutars Hots GaARe Ind AS adlusiment nd A8
ABIETS
Financiel Asxets
Cash ang cosh equnalenty 450,46 - il g
BNk Bkt i thiad SAEh Bnd Gash equivalents 1.2 - LirT2
Loans 135 26,007.21 {1.248.59) 24.756.62
Investments 55 1,646.85 {95.35) 1,567 3¢
Ciha Ainancal wesels 14,7 5.2 (.73 AR
Non-financial Aesets
Cutanl tax assets [net) 51.60 - S1.80
Dot rand Y1 drictemlis { v} a 12276 EL 513.53
Property. plant and equpmen 7 208 102 2% 38 24
CHhar non-fnanclal esas T 1083 808 L1
Tokal a iél.! &S.Hl gmn
LIADILITIES AND EQUITY
LIABILITIES
Finmmaiad Tiakili s
Trade payables
Netal eustandlng duis of micro erirprives and sl ernprises - . -
Latal ouristanding dues of credHps olber tham mecro snterprass end smel enterplses 5680 - 56.80
DMt saculitit 13 Boe - G 20
Barmounnge (oeT Than Seb MeCurie| 1.2 80146 127 84 £929.10
Ouher manoal lisbHies 18119 - 15119
Hon-finmncial liabiélies
Provisores. 506 - 5081
Owher non-fnancial Kabdities. i - 1727
EQUITY
Equity share eapital 10.18028 - 10,1508
Citner aquity 880,72 {95118} £.500.54
Total 2983843 1823 54} 28.?0'.89

* Tha previous GAAR figures have basn reciasifiad 1o conkbwm Lo Ind AS precantabon requirements. for the purpose of this more.

(Ties apoce has bean iantionaly kol bigak)




Venus india Asssl-Finance Private Limlted
Swnmmary of significant accounting policies and other explanatory notes for the year ended 31 March 2020
(Al amounts are In lakhs, uniess stated otherwisa}

Mote -1
Financlal #saets and liabliities accounted for & amomised cost
Unider previous GAAP, all financial assels and financial Kabiiilias were caried at cost

Unwer Ind AS, certain financial assets and fingncial abikties are nitielly recogrised at fair value and ubsequently measued at amortised cost which involves iha application of
effeciive interesl { amortisation cos! method. The effective interest rate 1s the rale thal exactly discounts estimated future cash paymenis or receipts through the expecied Iife of the
financual &sset or financial (iabikity bo e fair value amount on the date of recoonition of inancial asset or financial Nahility.

Note - 2

Borowings

Unider previous GAAP, 1 tion cosls i d towards origination of bormowings were charged to statement of profil and loss on sirsight-kne basis over the penod of borrowing.
Under Ind AS, such lransaclion cosls are netted off from the canmying amourt of boowings on nitial recogniton. These transactions costs are then recognizad in lhe siatament of
profit and Joss over the 1enure of the Such borowings as pan of tha interest expense by applying the effective interest rale melhod.

Note + 3

Loan azaets

Under previous GALP, rensaction costs receved towards ongination of ioan assets were charged (o statement of profil and loss Under Ind AS, such transaciion costs ame adpsted
fram thve carrying amount of keans on inifial recognilion, These fransactions costs are then recognised in the statsment of profit and loes over The tenura of tha SUCh koans as part of the
iierest ncome by applying the sffective iMeres! rale mathod.

Mote -4

Saturity deposit paid

Under previous GAAP, sacurity deposits were inilially recognised 8l transaction price. Subsequenlly, finance ncome was recognised based on contraciual terms, if any Under Ind AS,
such security deposits ana indialy recognised at fair valua snd subsequenly camied at amortised cost delammined using the effective interest rate. Any diference between fransacion
price and fair value Is recagmaed in stalement of profit and lass unlass il quantifies far eeegnifion as some olher typs of asset

Hole - 5

Impalrnent of financial lnalruments

Uncder pravicus GAAP, the Compary has created impairment allowance on finandal insirments basis the provisioning noma prascribed by Reserve Bank of India fRBITY. Under Ind
AS, impaient alewanoe has been delermined based on expected credit loss (ECL') model .

Note -6

Financiak Instrumernis carrled at faiv value through profit and loss

Under previous GAAP, investrents in mutual funds wera camed st cost or market valke whichever ls lower. Under Ind AS, such invesiments afe camied at fair vakue thraugh profit or
loss (FYTPL)L.

MNote - 7

nd AS 116 Leases

The Company has adoptad Ind A5 116 wef. April 1. 2016 where the Company has recognised right-of-use assel and releted lease Eability in connection with all Tormer operating
leases except for those Wentified as low-value or having a remaining lease lerm of kess than 12 months from Ihe date of initial apphcation.

The Compeny has applied Ind AS 116 Lsing modfied retrospective approdch, where righl-to-use assal is maasurad et i the lease Kabllly, adjusied by the amounl of any prepaid
of accrued lease payments axislod st the date of ransition.

Note - 8

Other Compeahensive incoms

Under Ind AS, all Hems of income and gxpensa recognized in a perod should be ncluded in profit or kozs for the period, Unless a standard requires or parmits olherwise ltems of
incoma and expanse that are not recogniaed N profit or (068 UL ane shown in the stalement of profit and i0ss as ‘olher comprehensive INCOMe” KCAKIBE re-measuraments of defined
benefit plans. The concepl of otiwr comprehensive income did not exist undar pravious GhAP

Note -8
Tax Impact on adjusiments
Under previous GAAP, deferred Lax was accounted using 1he mcome statement approach, on the inmag differences batwaan ihe taxable profit and accounting profils for the pered.

Under Ind AS, deferred tax is recognized fallowing balance sheet approech on the temporary differences between the carryirg amount of sssel or liability in 1he palance sheet &nd its
taw base, In addition, various transitivnal adjusiments has also lead to rcognition of defemed taxas an new lemporary diferences.

(This space has bean identionally left blank)
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The COVID-19, declared as pandemic by Word Health Orgenizetion (WHO} on 11 March 2020, is continuny Lo spread across the world and indla, Besides ils impac on
human ife. & has caused ASTUpon In ihe 5011, aconomi; and financial system of the wond. Since March 2020, the Indian Governiment has anncunced a 21 days
naticrmwide IoCkdown which has been extended In multiple tranches tH 21 May 2020 with relaxabion to essential services and sakcled economic aclilles. This has led ko
significant disruptions and digtocations. for individuals and businesses, impacling Company's regular operalions including lending and caflection acimvtias. EMective from 1
June 2020, the Govemment has atiowed resumplion of economic aclivilies with sinct compliance of social distancing nomms atc. In selected geographies. Pursuant to
Felaxation in the lackdown nies, (he Compary Nave recommenced ils oparations,

In accordance with Reserve Bank of India {RBIY gudslings in ralation to COVID19 Regutatory Package dated 27 March 2020 and 17 April 2020, the Company has
granted & moretaram for tired months on the payments of instalments faling due betwesn 1 March 2020 10 31 May 2020, to all aligible bormowers. For all such accounts
where meratonum |5 granled, prudentlal asseis classification shall Femam Stand Sl owing the mKratonum percd, tased on position a3 on 22 Fetruary 2020 (ie., ihe
number of days pasl due shall axciuda the perod of moratorium for the purpose of aseet clagsification). In addibon, management has considered vanous stmubug
packages anncunced by the Government of India which wil directly o indirectly banafit NBFC Companies, current stalusfoulcomes of discussione wilh the Company's
lerders to sesk financisl support from banks and fi ial instiutions in delemmining the Company's iquedity posilion over the next 12 monlhs from the end of reparting
panod. Based on the foragaing, currant icuidity position and necessary stress tests considering variaus sGenanos, managemer is canfident 1hat the Company will De able
1o fulfil its obkigatiens as and when these become dus in the foreseeabls future,

Based on the available information from intemal and sxtemal sources, the Company has used prudent judgements, esimaies and possible forward looking scenanos to
asgsess the mpact of pandemic on the pravisions in accordancs with the expected credit loss {ECL) method on financial assets The exient to which the COVID-19
pandemic wili impact Lhe Company's operalions and financlal matrices including expected credit losses on financial assets will depend aon fulure developments which are
unceriain,

Contingant |kabillties

1{Particulars.
For thw yoar andat For tha year ended
31 March 2020 31 March 201%
Iroine tan matters
- Assassment year 2017-18 {Refer note balow) 20807 -

Nats:

On 10 Janeary 2020, ihe Assesssing Officer (AC) has uploaded In Income Tax Businass Applcation (ITBA) demand amounting e Rs. 208,07 1akhs undar section 220{2)
of 1he Incoma Tax Act, 1961 for assessment year 2017-18. In response 10 such notice, 1w Company has filed rectificalion appiication beforg AQ. In the opinion of the
managament, wrong demand has been wploaded in ITBA by AD as assessmant order under section 143(3) issued dated 30 December 2019 shows ni damand. Tha
managernent beliaves that the assessment procesding when conchuded will ot have 2 matenal effect on the Ainancial position of the Company,

2 Thare are issues relating Lo the application of lha Honourable Supreme Caurt's (SC) judgement dated 28 February 2018 on Prowident Fund. The managerment is
examining these issues Lo idenlify the polental affects, if any, on compliance with the Provident Fung Acl, 1952,

{This space has been inlentionally ekt biank)




Vaous Indis Asaed-Finonce Privas Limited
& of sianifi urstiren policies and cther supbanatony Aotes for B vidl sded 21 March 2020
AR mmvounts are in bakiv, wlecs stetnd olherwivel

4. Chschosury 83 required i termns of paagraph 19 of Master Direction - Mon-Bankd

Directions, 2018 :

Liobilbles sile

(1) Loans and mdvances svailed by non-benking financiel Company inclusive of interest sccnad Serreon bad ncl pad

Financial - M

importam Hes-Daposh taking Company (Reserve Bank)

[Particulars As o4 H March 2020 As at 31 March 7018 As 2101 Aprd 218
Amnodusd [ Amoent Amcunt Overdue|  Amosnt Amouest
Untstending Overeive Duistanding Guistanding | Overdep |
4. Debantures;
- Secmed 50185 #9983 56 90 -
- irpcared (ot than g wiitin the: meaning of public deposits) - - - B
b Delomed credits - - - - .
¢, Term loars T9M5 547 7% ISRz -
4. Inier Coproraie Kars. anl Domtwiig Bl - - .
& Commencisl papor . - - - -
. Publc deposis - - - - -
|9 Otvers thoan repaybie on demand from banke) A4 52544 T AB4E2 5,235 33 -
Asvens side
{2) Break wp of boans aind {gross) & g bils (Crther than thoss inc luded in 3 badow)
Purticulars ] Aa A ml
3 Hacch 2030 | 31 Macch 2049 | 01 Aprit 2818
4. Secued 06271 33 566 2 2174250
b Unsacured ** 2480 380 578
* Thies ibihuacterts b lnana intered di and W In debt including inbaresi dy.
** Secuity deposit and prepakd sxpentet have nol ban included sbove
{THS S080¢ has DT infendionaty fefl Diank)
ET‘FL i

—

o

Vi e
n'_’,

w2
S




Vit Indin AznetFinance Privae Limbed
‘ of signif) Wy policies sod olhes ¥ noers for the: year snded 31 March 2820
(AR amomrty are in fakdrs, unbess staded offarwise)

M. Disclosuors 2+ requined in tamia of paragraph 1% of Maswr DN - N g Financit ¢
Diractions, 2848 : (Comtd)

pany - Hon-Systnkeally Importist NonDeposit iaking Company (Ressree Bank)

() Bresbup of ased sssats and stock on hire and gthers assets counting owards syset AnEncing sctivities:

Ayt As ut Az
1 March 2020 | 31 March 2019 | (1 Aprl 2018

i Leased sesets muciuding Mase rentals uvder Sundry debtors
w Financial ads - - -
b, Operating lewse

i Siotk on hive inchuding e chad gés Linded Sundry dabions
= Arratx on e
b, Repomasssd axsats

A, Over boams counting Iowards AFG actiages
& Loans where asects have been repossesaed - . -
b. Loans other than {2} shevs

4} Break up of vestmanks
Parsiculers As i Az ut Az
31 March 2020 | 31 March 2018 (1 April 1018

CANmant Wi innts. |
L Chwted
., Shares {a) Equity
{b; Praference

b. Debardures g bonde - -
a. Linits of mutual funds
. Gaverment Secontles

Lotz .
. Shar ! | Eguity - . -

(b} Praference -
&, Deberthures and bands - . .
<. Urits of mutal funde 5 2t 4321 B33

& Non-comeetible debentres [nel) 167220 Bl9%8 Han

[
L Suoled

a. Shaves : {a Equity -

{bj} Praference

b Dbarriuras s baids -

. Uity of mulaal fnde: .

d Govemmenl Secnies - - -

+ Otheers. - - -

a. Shares : {a) Equity - - -

(b} Preference - - -
b, Creermures and bonds - - -
<, Uity o matual nas: - - -
d. Govemmant Secuniiss - . .
& Mon-convartibie debadl uas (et} 2527 80 3414 25 ATEE3

{Thia apace has besn ierionatly feft blank]
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Venus inckia Asset-Finance Private Limited
Sommary of the significant aceounting pollcies and other sxplanatary information for tha vear ended 31 March 2020
(AN apvounts aee in Jakhs, unless statad otharwise)

44, Discloswe as required In terms of paragraph 19 of Master Direction - Nan-Banking Financial Company - Non-Systemically Importani Non-Deposit taking Company {Ressrve Bank)
Direclions, 201€ : {Cont'd|

{5} Borrower group wise classification of assets financed as in 2 and 3 above:

Gategory Amount a5 at 31 March 2020 {Gross) | Aamicunt as at 31 March 2019 (Gross)* Amount as at 4 April 2018 [Gross)
Secured Unsacured Total |Seciwed Urascured Total Secured Unsecured Total
I Related parlies
a. Subsidiarias - - - - - . -
b. Companies in the same group - - - - - .
c. Dthaf ralated parties - 17.83 17 83 - - -
. Qthar than ralated parties 29.452.71 &57 25 460 68 33,566 22 380 33,570.02 27.742.50 L% ) 27.748.08
|_ Total 2846271 24.80 29.87.81 33,566.22 3.80 33,5702 27.741.50 5.78 27,748.28

* This inthudes Idan assets (including interast accrued) and invesimant in debt securties {including inlerest accrued).

{€) nvestar group wise classification of all iInvestments (curent and Long term) in shares and securitios {(both quoted and unguoted)

Category | Az at 31 March 2020 As at 31 March 219 | As ak 1 April 2018
Market value /  |Book value Market value / |Book value Market valua ! |Book value
Break up of fair |{ Net of Break up of | Nel of Bresk upof  ( Nelof
value or NAV provisiens)  |fair value or  |provisions) fadr valua or  |provisions)
NAV NAV
1 Ralated partias
&. Subsidiarias - . .
b. Companigs in the same group - - .
C. OHher relaled parties - - - -
Il Oiher than related parties 4.226.61 4,252 70 4.013.80 4,073.04 1551.30 1,551.30
Total 4,226,819 4,252 20 4,013.80 4,073.04 1,551.30 1,551.30
{7} Other information
[particuiars As ot As at As at
31 March 2020 | 31 March 2018 | 1 April 2018
i} Grass Non paromng assets
a Related parlins - . .
b. Oihar than related panies 5,606.74 934.64 1.400.00
(i) Net Non performing assets
a. Related panies - - .
b. Olher than relaled padies 4,324 .48 174 S16.1
i} Assels acquired m satisfaction of debl - N :
For Walker Chandick & Co LLP For and on behalf of the Board of Directors
Chartered Accouniants Vonus Irwtia Agsst-Finance Private Limited
lh - JR— -
) i Z
Nitin Konli Gaurav Gool Nelin Kumar Gupia
Partner Director Director

Membership No. 507771

Placa ; New Dohi
Date : 24 June 2020

DIN Na. ODO7E1 11

Anurag Gamg

DIN N 01670036

i

Indu Singh

Chief Financial Officer
PAN Ho. ARTRGEASS

Place : Noida
Data 3 24 Juowe 2020

Company Secretary
Momberghin No. A396H1

Place : Noida
Date : 24 June 2020
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Annexure 7 (a)

R2JULY 2020
TO WHOM SO EVER [T MAY CONCERN

1, Nalin Kumar Gupta, Director of Venus India Asset- Finance Private Limited, on behalf
of the Board ceriify that as on June 30" 2020, the value of our Book Debts/Trade
Receivables is Rs.61,40,73,288 /- '

This certificate is issued for the compliance report for the quarter ending June 30"
2020, which is to be submitted to Vistra ITCL {India) Ltd.

NALIN  ovsommes
KUMAR bw);nmcum
GUPTA 16160008300

Nalin Kumar Gupta
Director

DIN: 01670036

Registered Office: 198/12-13, 2nd Floor, Ramesh Market, East of Kailash, New Deihi - 110065
Corporate Office: A1C, 1st Floor, Sector-16, Noida-201301, Ph: +91 120 4661234, Fax: +91 120 4681235
Email: info@venusfin.com; Website: www.venusfin.com, CIN: U65921DL1 996PTC081630
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BWR/BLR/HO/SRC/MM/0587/2018-19 18 Dec 2018

My Saket Mishra,

Chief Lxecutive Officer

Venus India Asset Finance Private Limited
AIC, 15t Floor, Sector 16, Noida - 201 301

Dear Sir,

Sub: Rating Review of Venus India Asset Finance Private Limited’s NCD issue of ¥ 6,50
Crores with a tenor of 5 years

On review of Venus India Asset Finance Private Limited’s performance based on the
information and clarifications provided by your Company as well as information available in the
public sources, we are pleased to inform you that the Brickwork Ratings (BWR) has reaffirmed
the rating of the Venus India Asset Finance Private Limited’s NCD issue of ¥ 6.50
Crores at BWR BBB [Pronounced as BWR Iriple B] (Outlook: Stable). Instruments
with this rating are considered to have moderate degree of safety regarding timely servicing
of financial obligations. Such instruments carry moderate credit risk.

The Rating is valid till the maturity of the instrument and is subject to terms and conditions that
were agreed in your mandate dated 23 Feb 2016, BWR letter Previous Reference number dated
previous letter date and other correspondence, if any and Brickwork Ratings’ standard
disclaimer appended below. Brickwork would conduct surveillance periodically. Please note that
Brickwork Ratings would need to be kept informed of any significant information/ development
that may affect your Company’s finances/ performance without any delay.

You are also requires to submit “No Default Statement” on a monthly basis.
Please acknowledge.
Best Regards,

ps”

Tanjunatha MSR
Head - Ratings Administration

Note: Ruting Rationale of all aceepted Ratings ave published on Brickwork Ratings website. All non-accepted
yutings are also published on Brickwork Ratings web-site . Interested persons are well advised 1o vefer to our
website wwsy bricksvorkratings.com, 1 they are unable to view the rationale, they are requested to inform us on
brickworkhelp@brickworkratings.com.

Pischniner: Buckwork Ratings (BWRY has seigned the aling based on the information ultained fron the issuer ind other reliable sources, which are deemed to b
crctirate, BT s taken considerable steps o svetd say dati distortion; bewever. i e nol ehamine the procision v ceimnletensss of the infonnation eblained. And
fenge, 1 o in this peport Bs presemted s witheat any expréss of implied warraniy of amy W iy mat ke any represeiition in tespect to the
teateh v sscowiney of any sl infersdion. The raiog assigoed by BWR ehould be trested as an opinion tather tian o recommendation o by, sell or okl the sated
Lstrasent ot BWE shall rot be liable fur aas fisses monmed by nsers From sny pse of this wepord or its contents BAWR hus the right to change, suspend or withdraw

Brickwork Ratings India Pvt. Ltd.

e cartiines iy Bne for iy reasens,

el Floon, Raj Atkan Pak, Kalena Agrabara, Banaerphatta Road, Beagahm - 360076
O BOA0A0 09 | infissbi L w3k :

ennat + Guwahati
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Rating Rationale

L{jric

Venus India Asset Finance Private Limited

Brickwork Ratings reaffirms th
Crs of Venus India Asset Finance

the Company)

¢ following rating assigned for Secured NCD issue of T6.5
Private Limited, (hereafter referred to as

“YVIAFPL” or

Particulars

1 Previous Present Previous P ¢
lastrument Amount Amount Tenure Rating Rafi
(Rsin Crs) | (RsinCrs) (Aug 2018) ng*
BWR BBB BWR BBB
§ . Long Te (Pronounced as BWR (Pronounced as BWR
Sec 5 6. ;

Secured NCD 4 5 Triple B) Triple B)

{Outlook: Stable) (Outlook: Stable)
Total 6.5 6.5 INR Six Crores and Fifty Lakhs Only

*{iease refer to BWR website o brickworkmtings.com/ for definition of the ratings

NCD Details:
ISIN
| Instrument Issue Date Coupon Maturity Date Particulars
1 12%P.A,
L Secured 31-Mar-2016 e - 31-Mar-2021 INE352POT020
| NeD Payable at redemption
BWR also withdraws the following rating assigned to Bank loan facilities:
e S -
| Previous . Present Previous
Facility :  Limits ' Limits Tenure Rating ' ;
| | RsinCrs) | (RsinCrs) (Aug2018) Rating Withdrawn
l BWR BBB BWR BBB
Fund 50 50 Long Tern] (Pronounced as BWR | (Pronounced as BWR
Based Triple B) Triple B)
(Outlook: Stable) (Outlook: Stable)
! Total 50 50 INR Fifty Crores Only
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Rationale/Description of Key Rating Drivers/Rating sensitivities:

[
1]‘;‘3-

BWR has principally relied upon the audited financial of the Company up 10 FY 18, unaudited financial
results  of QIFYL9 and  projected financials, publicly available  information, and
information/clarifications provided by the Company's management.

The rating reaffirmation takes into account the experienced Promoters & Management, improved
financiat risk profile of the company backed by continuous growth in its loan portfolio, moderate asset
quality and adequate capitalization. The rating, however, is constrained by the inherent risks associated
with asset backed financing, which includes loans against property and shares, low seasoning of
portfolio and standard risks associated with NBFCs.

Description of Key rating drivers:
Credit Strengths:

Experienced Promoter and professional management: VIAFPL is promoted by Venus India Structured
Finance Fund (VISFF), registered in Mauritius which owns 78.69% stake in VIAFPL and 17.53% stake is
owned by Mr. Gaurav Goel, who is the Chairman of the company and is also Managing Director of
Dhampur Sugar Mills Limited. The management is sper headed by Mr. Vikas Mchrotra is the Founder &
Director of VIAFPL who has 25 years of experience in Finance Industry and Mr. Saket Mishra, Chief
Executive Officer, an Experienced banker. The company is supported by well qualified and experienced
professionals looking after credit risk, marketing, collections, audit and other support functions,

Improved financial profile: Outstanding loan portfolio grew to Rs 279 Crs in FY 18 from Rs.20! Crores
Iin FY17 due to which the company reported better revenues from operations of Rs 38.96 crs and PAT of
Rs 16.64 Crs in FY I8 when compared 10 Rs 34.80 Crs and Rs 12.71 Crs respectively in FY17. Loan
portfolio has further grew to Rs 317 Crs in QIFY19.

Comfortable Capitalization and liquidity position: The company has low leverage (0.48x), and as on
315t Mar 2018, their CRAR stood at 68.02% and 61.52% as on 30 June 2018 as against RBI s stipulated
minimum requirement of 15%. Company maintains adequate liquidity as demonstrated in its ALM profile
which do not have any material cash flow mismatches in the short to medium term. Inflows from
recovery, as projected, is a key monitorable.

Credit Risks:
Customer Concentration Risk: VIAFPL offers security based lending products, like promoter funding,

margin financing, loan against securities, ESOP financing, 1PO Funding, structured financing and real
estate funding with large ticket size. Top 10 exposures as a percentage of total portfolio stood at.69% as

2



on March 31, 2018, indicating concentration risk and any slippages from these standard z?coounts will
have a material impact on the asset quality of the company and hence is a key rating sensitivity.

Moderate Asset quality: VIAFPLs asset quality has declined in Y 18 mainly on account of slippage ofa
relatively larger account from standard to NPA. For FY18, GNPA and NNPA stood at 5.03% & 4.02%
respectively as compared to GNPA & NNPA of 2.25% & 1.37% in FY 17. However the asset quality has
shown signs of improvement in QIFY19 as GNPA & NNPA have marginally improved to 4.41% and
3.56% respectively. Since the company started its operations from FYI4 onwards, portfolio is
comparatively less seasoned and needs monitoring through business cycles.

Analytical Approach

VIAFPL is evaluated on the basis of its stand-alone financial strength. For arriving at its ratings, BWR
has applied its rating methodology as detailed in the Rating Criteria detailed below {hyperlinks provided
at the end of this rationale).

Rating Outlook: Stable

BWR believes VIAFPL's business risk profile will be maintained over the medium term. The ‘Stable’
outlook indicates a low likelihood of rating change over the medium term. Going forward, any major
deterioration in asset quality and consequent decline in profitability would be the key rating sensitivities.

About the Company

Venus India Asset Finance Private Limited (VIAFPL) is registered with Reserve Bank of India (RBI)as a
Non Deposit taking Non-Banking Financial Company (NBFC-ND) since October, 2000 and has its
registered office in New Delhi. In March 2013, Venus India Structured Finance Fund (VISFF) and Goel
Investment Limited took over the company and post change of ownership, the company is primarily
engaged in venture debt finance/mezzanine lending/structured finance to small and growing businesses
(SGBs) through a customized and comprehensive credit approach. VIAFPL offers security based lending
products, like promoter funding, margin financing, loan against securities, ESOP financing, IPO Funding,
structured financing and real estate funding.

Company Financial Performance

During FY 18, the company’s outstanding loan portfolio grew to Rs 279 Crs as against Rs 201 Crores in
FY 18. Its entire loan book is secured. For FY|18, the company reported Net Operating Income of Rs 32.36
Crs and PAT of Rs 16.63 Crs as compared to Rs 28.11 Crs and PAT of Rs 12.49 Crs. As on 31 Mar 2018,
the company has TNW of Rs 196 Crs with a comfortable gearing of 0.48x



Key Financial Figures:

Loan Postfolio (Rs. Cr) 166 201 279
[Gross NPA % 291 2.25 5.03
[ Net NPA % 236 1.37 4.02

Net Interest Income (Rs. Cr) 19.34 28.06 32.30
| PAT {Rs. Cr) 1.1 12.48 16.63

Net Interest Margin (NIM) 13.60 14.94 13.46

Tangible Net Worth (Rs. Cr) 127 180 196

CRAR 70.15 84.52 68.02

Rating History for the last three years

Current Rating
(Dec 2018)

Rating History

Rsin Crs 2016
. 65 Wity oo BWR BBB BWR BBB- -
| Secured NCD n Outlovk: Stable Outlook:
Stable) Stable
] Withdrawn BWR BBB BWR BEB- -
2 Bank loan 50 Outlook: Stable Outlook:
Stable

Hyperlink/Reference to applicable Criteria

. Ct‘ i
s Approach to Financial Ratigs
a Banks & Fi i jlutions

e priterin obtam ypestinks from wehsile

e

Media

Analytical Contacts

med ia@brickworkratings.com

Relationship Contact




h’hone: 1-860-425-2742
L e

For print and dipital media

Ve Rating Rationale is sent 1o xou for the sale purpose of dissemination through your print, digital or clectronic media. While it
qnay e used by you acknowledging credit to BWR. plcase do not change the wordings in the rationale to avoid conveying a
. difterent from what was intended by BWR. BWR alone has the sole right of sharinz {bofly direct and indirect) its

25 fur consideration or otherwise through any print or electronic or digital media.

U

[RE

Note on complexity levels of the rated instrument:
Rwl complexity  levels ase meant  for educating  investors. fhe BWR compleniy levels are available
at Wy i i i Investors queries can be sent to info @b i

/

A

About Brickwork Ratings

Brickwork Ratings (BWR), a $EBI registered Credit Rating Agency, has also been accredited by RBI and empaneled by
N&|C, offers Bank Loan, NCD, Commercial Paper, MSME ratings and grading services. NABARD has empaneled
frickwork for MFT and NGO grading. BWR is accredited by TREDA & the Ministry of New and Renewsble Encrgy

(MNRE), Government of India. Brickwork Ratings hes Canara Bank. a Nationalized Bank. as its promoter and strategic

prariner.

BWR has its corporate office in Bengaluru and 2 country-wide presence with its offices in Ahmedabad, Chandigarh,
Chennai, Guwahati, Hyderabad, Kolkata, Mumbai and New Dethi along with representatives in 150+ locations. BWR has
cated debt instruments/bonds/bank loans, securitized paper of over % 10.00,000 Cr. In addition, BWR has rated over 6300
MSMEs. Also. Fixed Deposits and Commercial Papers etc. worlh over 224,440 Cr have been rated.

DISCLAIMER

Rrickwork Ratings (BWR) has assigned the rating based on the information obtained from the issucr and other reliable source
which are deemed to be accurate. BWR Hhas taken considerable steps to avoid any data distortion; howsver, it does not exami
the precision or completeness of the information obtained. And hence, the information in this report is presented “as is” witho
any express of implied warranty of any kind. BWR does not make any representation in respect to the truth or accuracy of an,
cuch information. The rating assigned by BWR should be treated as an opinion rather than a recommendation fo buy, sell
hold the rated instrument and BWR shall not be liable for any losses incurred by users from any usc of this report or ils

| BWR has the right to change, suspend or withdraw the ratings at any time for any reasons.

| I




