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July 30, 2019

Vistra ITGL (lndia) Limited

(Formerly IL&FS Trust Company Limited)

The lL&FS Financial Centre,

PIot C- 22, G Block, 7th FIoor

Bandra Kurla Gomplex, Bandra (East),

Mumbai400051

Sub: Submission of Quarterlv Gompliance Report- June 20'!9

Dear Sir,

Please find enclosed the Compliance Report for the Quarter ended June 30th , 2O1g alongwith

Annexures with respect to 12o/o,650 NCDs of face value of Rs. 1 ,00,000/- each having lSlN No.

tNE 352P07020.

Thanking you,

Yours faithfully

For Venus lndia Asset-Finance Private Limited

Q.rrt.
Irfdu Singh
Company Secretary
M. No.- A39681
Address: F 12134, Sai Vatika Apartments,
Sector-63, Faridabad,
Ballabgarh - 121004

Registered Offce: 198112-13,2nd Floor, fiarnesh Market, East of Kailash, New Delhi - 110065

Corpora6 gftice: A1C, 1st Floor, Sector-16, NoiOa-201301, Ph: +91 12O 46812U, Fax: +91 12O 4681235' 
Emiit: info@venusfin.cqJ1; Website: www.venusfin.com, CIN: U65921 DL1996PTC081630



Compliance Report for the quarter ended June 30. 2019

Name of Issuer Company : Venus India Asset-Finance Pvt. Ltd.

Information submitted at the times of issuance/allotment:

I Description of the Debenture Series /Issue
(Secured / Unsecured PCD/FCDNCD)

Secured

2 Type of Issue (Private / Public / Rights) Private
J Issue AmoUnt and Amounts Raised Rs. 6,50,00,000/- (Rupees Six Crore

& Fifty Lacs Only)
4 ListedAJnlisted (lf Listed, the Exchange where

listed)
Listed (BSE)

5 ISIN (Listed and Unlisted) INE 352P07020
6 Date of Listing of NCDs (please provide

confirmation and supporting from BSENSE)
13th April, 2016

7 Whether there has been delay in Listing of the
debt securities beyond 20 days from the
deemed date of allotment
If yes, confirm whether the Issuer Company
has paid penal interest of at least @ I % p.a.

over the coupon rate from the expiry of 30
days from the deemed date of allotment till the
listing of such debt securities to the investor.

N/A

8 Original & Revised (if any) Coupon Rate Same

9 Tenor oflssue 60 Months from the deemed date of
allotment

l0 Date of Allotment of Debentures 31't March, 2016
ll Whether RTA / Company has forwarded the

details of debenture holders to the DT at the
time of allotment.

N/A

t2 PAS-3, PAS-4, PAS-5 filed with ROC
within specifred time limit (please provide
confirmation and supporting)

PAS-3 was filed vide SRN No.
G0 t 62637 3 dated 22 / 0 4 I 20 I 6

l3 Date of Issue of Debenture Certificate
(Physical) or Credit to Demat A/c

I't April, 2016

14 Credit Rating at the time of issue / last credit
rating prior to change

BWR BBB Stable ( Triple B from
Brickwork Ratings India Pvt. Limited)

l5 No. of debenture holders on the date of
Allotment

01 (One)

16 Name of the Debenture holder
representative/facility agent along with its
contact details

N/A

t1 Details of Debenture holders holding more
than l|Yo of debentures in value for the time
being outstanding

Name:- M/s Vacuf Limited
Holding: 100%
Address: St. Louis Business Centre,
CNR Desroches & St. Louis Steerts,
Port Mauritius



Contact No.: 00 230 203 I100
18 Whether the company has issued debentures to

Foreign debenture holders
Yes

l9 Ceftificate of inspection of trust property
(security provided - immovable) is confirmed
annually by the Auditors of the Company.

N.A.

20 Valuation Report (if applicable) has been
obtained from Government approved valuer

N.A.

2l ROC Search Report has been obtained N.A.
22 Details Regarding Registration of charges and

reasons for delay (ifany)
FORM CHG-9 was filed vide SRN No.
G0 I 834076 dated 26/04/2016.

Information submitted on quarterly basis:

I

,"',,i;ffiS.;, t;
Confirmation of having complied with Foreign
Account Tax Compliance Act (FATCA) as

regards the investors, borrowers and other
intermediaries (lf Applicable - along with
supporting documents, registration number etc)

N.A.

2
Outstanding amount as on June 30,2019 Rs. 6,50,00,000/- (Rupees Six Crore

& Fifty Lacs Only)

3
Previous Interest Payment Date and Amount
paid

N.A

4

Next Interest Payment Date and Amount Date: 3l't March,2O2l
Amount: Rs 4,70,12,960/- (Excluding
rDS)

5 Previous Repayment Date and Amount paid N.A

6
Next Repayment Date and Amount Date: 3l't March,202l

Amount: Rs.6, 50,00,000/-

7

Whether there has been any delay I default in
payment of interest and/or principal amount? If
yes the due dates thereof & date of payment

No

8

Present Credit Rating and date of change of
credit rating. In case of revision, please attach
letter from Credit Rating Agency indicating
revision in rating.

BWR BBB Stable ( Triple B from
Brickwork Ratings India Pvt. Limited)
w.e.f. l8th December, 2018 (Attached
as Annexure l3)

9

No. of debenture holders as on last day of this
quarter,
(please provide details of NCD Holder viz.

Names, Holding, Mailing Address, Contact
Nos. (Benpos))

0l (One)
Name:- M/s Vacuf Limited
Holding: 100%
Address: St. Louis Business Centre,
CNR Desroches & St. Louis Steerts,
Port Louis, Mauritius
Contact No.: 00 230 203 ll00

10

Whether RTA / Company has forwarded the
details of debenture holders to the DT by the
seventh working day of every next month.

Yes

ll
Brief details of the security created till date for
the Debentures including third party securities

First & Exclusive charge over the
Monies Raised by the issue of the
NCDs and all assets and receivables
procured with such monies.

12

Whether any security is pending to be created
for the Debentures, if yes provide details of the
same along with the date by which such

N.A



security is to be / was to be created

l3
Whether the Secured Assets are insured? If
yes, attach the latest renewed copies thereof

N.A.

l4

Confirmation with respect to submission of
Half yearly communication (HYC) to BSE /
NSE for the last applicable half year and
reasons for non submission/ delay if any (Only
for Listed)

unaudited/audited financial results on half
yearly basis should be submitted to exchanges
within 45 days from the end of half year

The HYC for the year ended as on
March 31,2019 has been submitted to
BSE 02nd May,20l9

The Unaudited Financial result for the
half year ended as on September 30,
2018 has been submitted to BSE on
3l't October,2OlS in their prescribed
format.

Whereas, the Audited Financial Result
for the year ended as on March 31,
2019 has been submitted to exchange
on 02nd May,2019 in their prescribed
format.

l5

Half yearly results statement should indicate
material deviation, if any. This should cover
deviation in use ofproceeds ofissue other than
the obiect stated in offer document

N.A.

16

Publication of financial results and statements
within 2 calendar days of the conclusion of the
Board Meeting. (atleast in one English national
daily newspaper)

Yes
Date of Publication of Financials
Results for the year ended as on March
31, 2019,- 01't May, 2019.

t7

HYC submitted to stock exchange contains
certificate signed by Debenture Trustee

The Certificate from Debenture Trustee
for the year ended as on March 31,

2019 was submitted to Stock Exchange
on 02nd May,2019

18

Whether unaudited financial results are
accompanied by Limited Review Report
(LRR)*
*LRR is not required if the company has

intimated exchanges in advance that it shall
submit annual audited results within 60 days
from the end of Financial Year

Yes, We have submitted the Annual
Audited results within 60 days to Stock
Exchange as on 02 May,2019

Whereas, the unaudited financial
results accompanied by Limited
Review Report (LRR) was provided
with September ended Quarterly
Compliance Report.

t9

Whether all taxes, cesses, insurance premia,
any other govemment charges with respect to
Secured Assets for the issue have been paid. If
No, please give details and reasons for the

same

N.A.

20

Whether Debenture Redemption Reserve
(DRR) as per SEBI Guidelines and Companies
Act has been maintained. If No, please give
reasons for the same. Please provide details /
issue wise of DRR amount and date of transfer

N.A.



till date

2t

Confirmation & Supporting of creation I
maintaining DRR before April 30th by way of
deposit / invest not less than 15% of the
amount of debentures maturing during the year
ending June 30, 2019 as detailed in the
clarification circular provided by MCA

N.A.

22

Whether any material change has taken place
in the nature and the conduct ofthe business of
the Issuer since the date of Issue which is
detrimental to the interest of debenture holders.
Ifyes, please give details

No

23

Whether any orders, directions, notice of court/
tribunal / authority affecting or likely to affect
the Secured Assets has been passed. If yes,
please give details

No

24

Whether any major change in the composition
of the Board of directors or shareholders as

defined in SEBI (Substantial Acquisition and
Take Over) Regulations, 20ll which amounts
to change in control of Issuer Company has

occurred. Ifyes, please give details

No

25

Whether any Post dated Cheques (PDCs) are
issued as Security, if yes then provide the
favoring name of PDC

No

26

Whether any change in Authorized Signatory
to bank accounts and Escrow Account who had
signed Post dated Cheques (PDCs) as security
as per transaction documents.

N.A.

27
Security Cover as on June 30, 2019 (Please

attach CA Certificate in the format as stated in
Annexure)

Attached as Annexure 4

28

Whether Register of Debenture Holders has

been maintained with their addresses and
whether the transfers and changes in ownership
have been recorded. Ifno, please give reasons.

Attached as Annexure I

29

ln case of Partially / Fully Convertible
Debentures, whether the debentures have been
converted into equity in accordance with the
terms of issue? If no, please give reasons.

N.A.

30
Whether all the terms & conditions of the
transaction documents are complied with? If
no, please give reasons.

Yes

3l

Whether the provisions of the following laws
applicable to debentures have been complied
with:
a) Companies Act, 2013 and Rules made

thereunder ( For all Issuers)
b) SEBI Model Listing Agreement (For

Listed Issues)
c) SEBI (Listing Obligation and Disclosure

Requirements) Regulations 2015 (For
Listed Issues)

d) SEBI (Issue of Capital and Disclosure
Requirements), 2009 (For all issuers)

Yes



e) SEBI (Issue and Listing of Debt
Securities), 2008

32
Whether any dividend has been declared
during this quarter.

N.A

33

Nature of investor grievances received for year
ended June 30,2019 its status as on date ofthe
submission of QCR and reason for the non
resolutior/ delay if any (Details to be
separately provided in annexure as enclosed)

Attached as Annexure 2

34
Any Buy Back of NCDs during the quarter and
details of the same

No

35

Whether the company has given prior
intimation to exchanges of at least I I working
days before the date on and from which the
interest on Debenture and redemption amount
of Debentures is payable

N.A.

36
Whether the company has
functional website containing
information (Reg 62)

maintained
requisite

Yes

31

Whether the company has intimated
exchange(s) about its intention to raise funds
through issue of new NCD and such intimation
was given prior to holding Board meeting

N.A.

38
Compliance with Accounting Standard and
Financial disclosures

Yes

39

Compliance with Corporate Govemance
provisions as specified in Chapter IY viz
Related Party framework, Independent
Directors, submission of quarterly compliance
report on corporate governance to Exchange(s),
prior intimation to exchanges, disclosure of
material informatior/event, shareholding
pattern

Yes

40

Whether Directors and KMPs have disclosed
to Board of Directors whether they are directly
or indirectly have material interest in any
transaction

Yes

41
Whether the company has appointed qualified
Company Secretary as the Compliance Officer

Yes

42
Whether the Company has appointed Share

transfer agent or manage the same in house
N.A.

43
Whether the Company has preserved the
transactions records at least for 8 years

Yes

44
Whether the Company is registered on the
SEBI SCORES

Yes

5

Whether statement of investor grievances has

been filed to Exchanges within 2l days from
the end ofquarter

Yes

46

Whether the Company has constituted
following committees and held meetings in
compliance with the provisions

. Audit Committee
o Nomination and Remuneration

Committee
o Stakeholders RelationshipCommittee

Yes



a Risk Management Committee

47
Whether the Company has made disclosure of
material events/information to Exchanges and
Debenture Trustee, if any

48

Whether the company has submitted Annual
Report within 2l working days to stock
exchange(s)

Yes

49

ln case the Company has provided Post Dated
Cheques (PDCs) in favour of Trustee towards
security, whether the same are reissued in the
new name of Trustee i.e Vistra ITCL (India)
Limited

N.A

50

Whether the Company has submitted a

compliance certificate to the Exchange(s), duly
singed by both Compliance Officer of the
listed entity and the authorised representative
of the transfer agent (RTA)

Yes

5l

Whether the Company and its directors are /
were involved in any civil or criminal
proceedings, litigation connected with the
securities market or any order has / had been
passed against them for violation of any laws.

N.A.

52

Whether any NCLT proceedings has been
initiated against the company, if yes, provide
details.

N.A.

53

In case of default in payment of
Interest/principal Whether the company has

made disclosures to the Credit Rating Agencies
in timely manner

N.A.

Yes

AI\IYEXURES
I Updated list of names and addresses of debenture holders. Attached
2 Number and nature of grievances received from debenture holders and time frame within

which the same were resolved by the Issuer Company. NIL statement to be submitted in case
of no grievances. -Attached

3 Companies Auditors Certificate certiffing the following (If already provided, please

ignore): l{ill provide you shortly
a. End utilization certificate of the Debenture Subscription receipts from issuer's

statutory auditor
b. Amount transferred to DRR as on June 30,2019
c. Debt Equity Ratio
d. Asset cover Ratio (100%)
e. Debt Service coverage Ratio
f. lnterest Service Coverage Ratio
g. Half yearly certificate from Practicing CS/CA regarding maintenance of 100%

asset cover ratio

*{<

Note:
Requirement of disclosures of Debt Service Coverage Ratio, asset cover and interest



service coverage ratio shall not be applicable for Banks or NBFC registered with RBI and
unsecured debt issued by regulated financial sector entities

ance Pvt. Ltd.For

u

Company Secretary
30.07.2019

--L-r , i .

4 Security Cover certificate from a Chartered Accountant
i. Total assets charged
ii. Total debts secured by way ofcharges created over the assets

with details thereof
iii. Security Cover = A/B

Rs. A
Rs. B

Note: If third party security is created, please include the same and give supporting

5 Duly audited annual accounts of the issuer company - attached as on 37't , March 2019
6 Quarterly audited / unaudited financials of the Issuer - N,4

7 Insurance Policy ofthe security charged in our favour. In case Insurance Policy has expired,
please provide Renewed Insurance Policies-N,,{

8 CA Certificate giving value of book debts / receivables (Applicable for Listed NCDs) as

on June 30,2019 - Attached
9 Certificate from Director / Managing Director of the issuer company, certifying the value of

book debts / receivables (Applicable for Listed NCDs) as on March 31,2019 along with
details of the said book debts and/or receivable-Attached

10 Report of the Lead Bank regarding
a. progress ofthe Project
b. report on monitoring of utilization of funds raised for the issue-N,4

1l Paper cutting of publication of financial results (at least in one English national daily
newspaper) - Already provided with March 2019 report.

12 Copy of all notices, resolutions and circulars relating to new issue of non convertible debt
securities, proceedings of meetings of debenture holders, advertisement issued in the
media-N,,4

l3 Letter issued by Credit Rating agency for revised credit rating-Attached

Contact Details :
a) Name of Authorised Signatory: Anurag Garg
b) Email Address: compliance@venusfin.com/ accounts@venusfin.com
c) ContactNumbers: 0120-4681234136
d) Name, Address and Email id of R&T Agent: Link Intime India Pvt. Ltd., C-13,

Pannalal Silk Mills Compound, L.B.S Marg, Bhandup (West), Mumbai-400 078,
www.linkintime.co.in

e) Name , Address and Email id of the Credit Rating Agency: Briclrwork Ratings India
Pvt. Ltd.,3rd Floor, Raj Alkaa Parkr 2913 &3212Kalena Agrahara, Bannerghatta

ru- www.b



o VrNUs lNorn
Asset-Finonce Pvt. Ltd.

LIST OF NAMES AND ADDRESSES OF DEBENTURE HOLDERS

AS ON 30 .2019

For Venus India Asset-Finance Pvt. Ltd.

Annexure 1

30.07.2019
)

S.No. Name & Occupation of
Beneficial Owner

Address of
Beneficial

Owner

Nationality of
Beneficial

Owner

PAII No of
Beneficial

Owner
1 M/s VACUF LTD

(Business)
St. Louis

Business Centre,
CNR Desroches

& St. Louis
Steerts, Port

Louis, Mauritius

Mauritian AACCVO362K

Registered Ofiice: 198112-13,2nd Floor, Ramesh Market, East of Kailash, New Delhi - 110065
Corporab Ofiice: A1C, 1st Floor, Sector-16, Noida-201301 , Ph: +91 12O 46812U, Fax: +91 120 4681235

Email: info@venusfin.com;Websib: www.venusfin.com, CIN: U65921DL1996PTC081630
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Asset-Finonce Pvt. Ltd

Annexure 2

For Venus India Asset-Finance Pvt. Ltd.

Indu
(c
30.07.2019

Number of Investor grievances received for quarter ended June
30,2019

Nil

Details of grievances received i.e. Complainant, nature of
Complaint, etc

NA

Number of Investor grievances pending for quarter ended June

30,2019
Nil

Whether any grievance is pending for more than 30 days? If yes,

then please provide details and reasons thereof
NA

Registered Offpe: 198112-13,2nd Floor, Ramesh Market, East of Kailash, New Delhi - 110065
Gorporate Office: A1C, 1st Floor, Sector-16, Noida-2013}1, Ph: +91 120 4681234,Fax +91 120 4691235

Email: info@venusfin.com;Website: www.venusfin.com, CIN: U65921DL1ggopTcog1630



Anntre*r - 3

T R Chadha & Co LLP
Cft-Chartered Accountants

Opinion

0n the basis of the examination of the unaudited books of accounts and other relevant record-r arrtl

the further explanations/inflormation given to us by ther ruanagerllent of the company, we hcrchy
certify, the Debt Equity ratir:, Asset Coverage ratio ancl oirtstanding Non-convertible debenturrsrs
on 30th lune, 2019 (as per Annexure 1) as furnished by thc company as follow.s :-

1. Debt Equity Ratio : 0.81

2. Asset Coverage Ratio : 2.26

3. 'fhe company has 650 units of Non-convertible del:entures INCDs] of Rs. 1,00,000 eirclr
outstanding as on 30th 1une,2019. The NCDs Br"L,:^€crr^ad b,, fir'st ancl exclusive charge uvt:r
the monies raised by issue of the NCDs and all asscts and receivables \rrere procured with
such nronies. (Detailed workings of the sanre is attached as Annexr,rreJ

Restriction on Use

Tlris certificate has berl n issued to the management of lttls Venus lrrdia Asset [,inance Prt, Ltcl. for
the purpose of internal use of the company's Debenture trusteesand shotrld not be used [or arry

other purpose without our written crlnsent.

ForTRChadha&CoLLP
Chartered Accountants
Firm's Rcgistration Nurnber 0067 1 1N/N 500028

Neefra Goel

Partner
M. No.057986
LJDIN;1905
Place: New Delhi
Date: 19th f uly,2019

Enclosed: Annexure to Certificate

T R Chadha & Co., a partnershiD firm cooverted irrto T R Clradha & Co LLP
(A limited liability partnership vrith LLP Identification No. AAi:.3926) with effect from 28'i'Decefiber.2015

Corporate Office ; E3O, Connaught Place, Nuthiala Building, New Delhi - 110001
Phone : 432s9900, Fax : 43259930, E-mait . d,elhi@trghAdha.ee$

Regd. Office: Suite No. 11A, 2id Floor, Gobind Mansion, H-Elock, Connaught Circus, New Delhi - 110001
Phone : 011 41513059 / 41513169



T R Chadha & Co LLF
Chartered Accountants

I) 0tail of{;alculatfuoxs

l. Deht liquity Ratin:

m-

, Particu lars

Anne*uf,r:

Amount in Rs.

0.81

Dcllnrturus

,--l r:',lt Iua tts

E r"t i Share Ca ital
ltcscrvels and .su Ius

Total

Debt [quity Ratio (A / B)

7" Asset Coverage Ratio:

Shr:rt term
Total Debt Obl

,

&

*

T R Chadha & Co., a partnership firm converted intc T R Chadha & Cc Li-P
(A limited liability partnership rvith LLP ldentrficatlon No- AAF-i926) wrth efieat trarn 2E'r December, 2015

6,50,00,000
57,20,062

932
9941

97, 7

95 1,4

z0

L,98,21,94,134

Particulars
[:ixed Assets - Tangible

Amount in Rs.
83,29,853

0ther Assets 3,60,69,95,1,45

Less: Current Liabilities and Provisions (excl. currcnt nlaturity o[ long-tenn
loans antl Short-ternr Borrowings)

1.,37,87,873

Total [A) 3.60,15,37,125

Debentures 6,50,00,000

Terrn loans (including current rnaturity] 57,20,062
1,52,57,62,932

1,59,64,82,994

Asset Cover Ratio ?.26

Corporate Office : &30, Connaught Place, t{uthiala Building, New Dellri - 110001
Phone : 43259900, Fax: 43259930, E-nrail ; Oelhi€trchadha.com

Regd. Offlce: Suite No. 11A, 2id Floor, Gobind Mansion, H-Block, connaught Circus, New Delhi - 11OOO1
Phone : 011 {15ff1059,/ 41513169



AAVM & ASSOCIATES
Chartered Accountants

July 19, 2019

TO WHOMSOEVER IT ]VIAY CONCERN

frn n p^Lu$- (t

nt Sec Cover

Thanking You,
For AAVM & Associates
Ghartered

CA. Viral
Partner

,I
\T

FCA. DiPIFR-ACCA
MembershiP No' 512831
'riitn 

n"gitir.tion No' :o3ooo8N

Place : New Delhi

Unique Document ldentification Number (uDrN): 1 gs12831AAAABA9759
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fl^^ow\t --a
Walker Chandiok&Co LLP

lndopendent Auditofa Report

To the Memberc of Venus lndia Aeestfinance Private Llmited

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial sbtements of Venus lndia Asset-Financc Privete
Limited ('the Company'), which comprise the Balance Sheet as at 31 March 2019, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the signillcant
accounting policies and other explanatory information.

2. ln our opinion and to the best of our information and aecording to the explanations given to us, the
aforesaid financial stiatemenls give the information required by the Companies Act, 2013 ('Act') in the
manner so required and give a true and falr view in conformity with the accounting principles generally
accepted in lndia including the Accounting Standards prescribed under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of the state of affairs of the
Company as at 31 March 2019, and its profit and its cash flours for the year ended on that date.

Basis for Oplnion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responslbilities under those shndards are further described in the Audito/s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of
the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants
of lndia ('lCAl') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have futfilled our other
ethical responsibilities in accordance with these requiraments and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit llatte(s)

4. Key audit matters are those matters that, in our professionaljudgment, were of most significance in
our audit of the financial statements of the cunent period. These mattrers were addressed in the
context of our audit of the financial stratements as a whole, and in forming our opinion trereon, and we
do not provide a separate opinion on these matters.

5. We have determined the matter described below to be the key audit matters to be communicated in
our report.

rUdrcr Cftradldr & Co LI.P
(F6mor$ wdher, Charffi & Col
5h Eoor, FhtNo. 194
Sectu l5A, Ncr,ida 2013O1
l/dla

T +91 l?0 7I0 900I
f +91 120 710 t002

#r&6Ctlrddr & Co llP i5 rugrsl{rdiih h{ld$r*iffiy
sith iffiiatinild+r A16.2$85 ad'ts qt$Frd
*iFne ,t 141 Crmgltt Ctflr, l&* OG'i ll000r, hd6

''*

fhfiGr€d AccoxttetG

t)ilre\ $igxng*$r. tnzMidafh, f,t'ffi.i. lid8m, ttd.r*qj, ,{cie.d6, )rufls3r tkw De&, tloris drd Rr€



Walker Chandiok&Co LLp

Xey audit matter our audit addregaed the key audit
,natter

Refer note 2 for accounting policy and notes 14
and 18 for the financial disclosures,

As at 3'l March 2019, the Company has reported
total loans and advances towards ftnancing activity
of INR 3,345,953,886, gross NPAs of INR
S3,463,889 and provision tor non-performing
assets of INR 36,824,004.

The Company is required to comply with Master
Direction - Non-Banking Financial Company -Non-
Systemically lmportant Non-Deposit taking
Company {Reserve Banki Directions, 2016 ('RBl
prudential norms') for the asset classification and
recognition of provision. The RBt prudential norms
prescribe provisioning requirements to be complkd
with based on number of days on credit facilities
remain overdue.

Further, the RBI prudential norms also require that
the management, apart from recognizing a time
based provision, also canies out periodical credit
reviews on Joans which demonshate credit
weakness in order to recognize provision over and
above the time based provisions prescribed under
the RBI prudential norms.

Considering the significance of the above mafter to
the financial statements, the judgrnenE involved
and significant auditor attention required to test
identification and provision of NPAs, we have
identified this as a key audit matter for cunent year
audit.

performinq assate
audit procedures included, but were not

Testing the design, implementiation
and operating effectiveness of the key
controls relating to sandioning of
Ioans, periodic internal reviews by
credit committee, identification ot
NPAI and calculation of the provision.

Testing the classification of loan
balances in accordance with RBI
prudential norms as standard assek
and NPAs for a sample of loan
accounts.

Verifying the completeness and
accuracy of the underlying data used
for calculation performed by
management to comply with the RBI
prudential norms.

Re-performing the credit reviews to
ascertain the efficiency qf the reviews
conducted by the managemenl

0n a sample basis, tested the ageing
by tracing the informatbn to the
underlying documenB and
recoverability of loan portfolio.

Assessing the appropriateness and
adequacy of disclosures against
relevant accounting standards and
RBI prudential norms relating to
NPAs.

We have also obtained management
representation to ensure ttrat
provision made against loans and
advances as on balance sheet date is
teasonable-

a

a

a

a

a

Our
limited to, the following
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iffalker Chandiok &Co LLP

'lnfonnation othsrthan the Financial Statements and Auditofr Report thereon

0. The Company's Board of Directors is responsible for the other infsrmation. The other infonnation
comprises the information included in the Annual Report, but does not include the linancial
statements and our auditor's report thertrn. The Annual Report is expected to be made available to
us after the date of this auditor's report.

Our opinion on tte financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial slatements, our responsibrlity is to read the other
inforrnation identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial staternents or our knowledge obtained in the
audit or othenrise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatemeftt therein, we are
required to communicate the matterto those charged with govemance.

Responsibilities of Management and Those Gharged with Govemance for the Flnanciat
Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financiat position, ftnancial performance and cesh flows of the Company in accordance with ttre
accounting principles generally accepted in lndia, including the accounting Standards speciffed under
section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other inegularities; selection and application of appropriatre accounting pbticies; making
judgments and estimates that are reasonable and prudent; and design. implementation and
rnaintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financiat statements that give a fue and fair view ancj are ftee from material misstatement,
whether due to fraud or error.

8. ln preparing the financial statements, management is responsibte for assessing the Cornpany's abilig
to continue as a going @Rcern. disclosing. as applicable, matters related to going conGem and using
the going concem basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so,

L Those Board of Directors are also responsible for overseeing the Company's financial reporting
process,

AuditoCs Responslbilities for the Audit of the Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audibr's report
that includes our opinion. Reasonable assuranoe is a high level of assurance, but is not a guarantee
that an audit conduc{ed in accordance with Etandards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or arror and are considerBd material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users tiaken on the basis of these ftnancial stetements.

1 1. As pad of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professionalskepticism throughout the audit. We alsn:

r ldentify and assess the ilsks of material misstiatement of the financial $tatements, whether due tot.. fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
. evtdence that is sufficient and appropriate to provide a basis tor our opinion. The risk of not

U detecting a materialmisstatement resulting from fraud is higher than for one resulting from error,+- ,,i.

'":+ r:'.'
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Walker Chandiok&Co LLP

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internalcontrol.

a Obtain an understianding of internal control reJevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concem. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditofs report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditols report. However, fufure events or conditions
may cause the Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

12. \Ne communicate with those charged with govemance regarding, among other matters, tre planned
scope and timing of the audit and significant audit findings, inctudtng any significant deficiencies in
internaf control that we identify during our audit.

13. We also provide those charged with governance wfth a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

14, From the matters communicated with those charged with governailce, we determine those matters
that were of most significance in the audit of the financial statements of the cunent period and are
therefore the key audit matters. We describe ftese rnatters in our audito/s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare cilcumstances, we
determine that a matter should not be communicated in our repofi because tre adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefih of
such communication.

Report on Other Legal and Regulatory Requirements

'15. The provisions of section 197 read with Schedule V to the Act are not applicabte to the Company
since the Company is not a public company as defined under section 2{71} ot the Act. Accordingly,
reporting under section 197{16} is not applicable.

16. As required by the Companies (Audito/s Report) Order, 2016 ('the Orde/) issued by the Centrat
Government of lndia in terms of section 143(11) of Ure Act, we give in the Annexure A, a statement on
the mafters specified in paragraphs 3 and 4 of the Order.

17. FurthertoourcommentsinAnnexureA,asrequiredbysection143(3)offreAct,wereportthat:

a) we have sought and obtained all the infiormation and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so' 
lar as it appears from our examination of those books;

\
S- "t the financial statements dealt with by this report are in agreement with the books of account

I
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Walker Chandiok&Co LLP

d) in our opinion, the aforesaid financial statements comply with the accounting Standards specified
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended);

e) on the basis of the written representations received from the directors and taken on record by the
Soard of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of section 1ts1(?) of the Act:

f) we have also audited the internal financial controls over financial reporting (lFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the financial statements of Sre
Company for the year ended on that date and our report dated 30 April 2019 as per Annexure B
expressed unmodified opinion; and

g) with respect to the other matters to be included in the AurJitor's Report in accordance with rule '11

of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best
of our informaUon and according to the explanations given to us:

i. the Company does not have any pending litigation rvhich would impact its financial position
as at 31 March 2019;

the Company did not have any longterm contracts including derivative contracb for which
there were any material foreseeable losses as at 31 March 2019;

iii. there werc no amounts which were required to be transfened to the lnvestor Education and
Protection Fund by the Company during the year ended 31 March 2019;

the disclosure requlrements relating to hoHings as well as dealings in speeilied bank notes
were applicable for the period from I November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicahle.

For Walker Chandlok & Co LLP
Chartered Accountiants
Firm's Registration 001076N/N500013

Kumar
Partner
Membership No.;95256

Place: Noida
Date:30 April2019

ii.
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Walker Chandiok&Co LLP
Annexute A to the Independent Auditods Report of evcn date to the membcrs of Ycnus
Indic Asset-Finence Ptivate Limited, on the Eaancid statemeilts for the yeat ended 31
Match 2019

Annexure A

B*sed on the audit ptoceclures pe{otmed for the pupose of reporting a true and fair uiew on the financial
strtements of the Compan,r aud taking into consideration the information aad e.xplanations gren t<r us end
the books of account and other records examined by us in the nounal cowse oi audit, and to the best of
our knowledge and belief, we report that:

0 (a) The Company has maintained proper recotds shor*-ing full particulars, including quantitative
details and situation nf fixed assets comprising of Ptoperty and Hquiprnent.

(b) The fixed assets have been physically verified bv the maaagement during the year and no
material discrepancies were noticed oa such vedfication. In our opinion, the frequency of
vetification of the fixed assets is reasonable having regatd to the size of the Company and
the nature of its assets.

{c) T'he Cornpanr does not hold any immovable property (in the nature of 'fired assets).
Accordingly, the ptovisions of clause 3(i)(c) of the Order are not applicable-

(ir) The Company does not heve any inventory. Accordingly, the provisiorrs of clause 3(ii) of the
Order ate not epplicable.

(iir) The Compeny has not granted any loan, secured or unsccured to companies, frrms, Limited
Liability Patnerships (IIP.) or other parties covered in the register maintaincd undcr
Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iiixb) and 3(iii)(c)
of the Order are flot applicable.

(t') In ou* opinion, the Company has not entered into any tran$action corered under Sections I85 and
186 of the Act- Accordingly, the provisions of dause 3(iv) of the Otdet are not applicable.

(") Iu r:ur opinion, tl're Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of f)eposits) Rules, 2014 (as
amended). Accordiugly, the provisions of clause 3(v) of the Order are oot applicable,

(ui) T he Cenual Government h*s not specified mainterrance of cost recotds undet sub-section
(1) of Section 1,18 sf the Act, in re*pect of Company's services. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

(vii)(a) Undisputed statutory dues including provident fund, employees' state insufance, income-tar,
sales-tax, sen'ice tax, dury of customs, duty of excise, value added tax, ces$ and other
matetial stetutory dues, as applicable, have genr:rally been regularly deposited to the
apptopriate authorities, though there has been a slight delay in a few cases. Further, no
undisputed emounts payable in respect thereof were ourstanding at the vear-end for a period
of rnore than six months from the date they became payable.

(b) 'I'here ere no dues in resPect of income-tax, sales-tax, srrvice tax, dury of customs, duty of
excise and value added tax that hate not been deposited wirh rhe appropriate euthorities on
xccDunt of any dispute,

'fhe Company has not defaulted in rcpayment of loans or botro.*.ings to ery finaacial
insrirution or a bank tl( govetnrnent or ary dues to debenture-holders duting the year.

B

L G)' T'he Company did not raise moneys by *y of initial public offer or further public offet flncluding
debt instruments). In out opinion, the tersr loans 'rx.,ere applied for the purposes for whiclr the
loans l*'ete obtained, though surplus fuods which were not required f<x immediate utilisation have
becn in'ested in liquid investrnents, payablc on demand.

.('uiD

:. ' *-".",. :

(: lQ.tttad AccMk



Watker Chandiok &Co LLP
Annexure A to the Independent Auditot's Repot of even date to the members of Yenus
'Indie Asset-Finance Ptivate timited, on the financial statements fot the year ended 3l
March 2019

(x) No ftaud b;, the Comparv or oo the company by its nfficers or enrployees has been noticed or
reported during the period covered b1,' our audir

(*) T'he provisions of Seccion 197 of the Act read rvith Schedule V to rhe Act arc not applicable to the
Company since the Cnmpanl'' is not a public company as deFrned under Secrion 2p1) of dre Act.
;\ccordinglp pror"isions of clause 3(ru) of the Order are uor applicable.

(*) In our opinion, the C,rmpany is not a Nidhi Cornpany. Accordingly, provisions of clause 3(xii) of
the Order are nrrt applicable.

(-*) ln our opinion all uansactions with the telated parties are in compliar:ce witlr Sections 177 and 188
of Act, whete applicnble, and the teguisite details have bren disclosed in the financial stat€ment
etc., as required by rhe appliczble accouoting standards.

(o4 During the 1'ear, the Company has not made eny preferential allotmenr or private placement of
shares or frrlly or pardy convertible debentues.

("-) In our opinion, the Company has not entered into any non-cash transactions vith rhe dkectors or
petsons connected *'ith them covered under Section 192 of the Act.

(o,0 The Company is requked to be registeted undet Section ;15-IA of the Reserv-e Bank of India Act,
193,1 and such registrarioa has been obtained \ rhe Company.

For $falker Chandiok & Co LLP
Chartered Accountants
Firm's 001076N/N500013

.;,''

Kumar
Partner
Membership No.: 095256

Place: Noida
D*te: 30 Aprit 2019

,J,
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\ffalker Chandiok &Co LLP
Annexute B to the lndependent Auditot's Regrnn of even date to the mernhets of
YeRus India Asset-Fiaance Private Limited on the financiel staterRents for the ve*r
ended Jl Match 20,l.9

A.nnexure B

Independent Auditot'r Repo* on the Intetnal Firrancial Conttols under Clausc (i) of Sub-
section 3 of Section 143 of the Companies Acq 2013 (ithe AcC)

1'. In coniunction with our audit of the financial statsnents o[\renus India-Asset Finance Private [mited
fthe Compauy) as at and fot the yerr ended 3t March 2019, ve har.e eudited the internal Enanciel
controls over Snancial reportiog (lFCoER) of the Compafly as et that date,

Managemenfs Responsibility for Intcrnal Finencial Controls

2. The Company's Boatd of f)irectors is responrible fot establishing and mainaining intemd financial
controls based on intemal control over finencial repoting criteda establshed by th. Company
considering the essential cornponents of intemal control stated in the Guidarrce not€ qn Audit of
Intemal Finaocial Conuols over Financial Reporting issued \ Insiihrte of Chartered Accountant of
Iudia. These tesponsibilities includc the desigfl" implementation and maintenance of adeqtrate intemal
financial controls that were operating effectively for ensuring the ordedy and efEcient conduct of the
Cornpanv's busincss, including adhcrence to the Companfs policies, the safr:guarding of its assetr, the
prel'ention and detection of ftauds and erors, the accuracv and completeness of the accounting
records, and the dmel-v* prepamtion of teliable finencial inforrn*tion, as required under the Act.

Auditods Responsibility

3. Our responsibiliry is to exptess an opinion on the Companv's IFCoFR based on out audil V/e
conducted our audit in accordance witl the Standards on Auditing issued by rhe Instinrte of Chartetcd
Accountants of India fICAI) and deemed to be ptescribed under Secrion 143(10) of the Act, to the
extenr applicable to *n audit o[ IFCoFX|,, and the Guid*nce Note on Audir of Internal Financid
Controls O-r'et Financial Reporting ( the Guidance Note) issued by the ICr\L Those Standards and the
Guidaoce Note require that we comply with ethicd rcquirements and plan and perform the audit to
obtain reasonable assurance about whethet adequate IFCoFR were establishecl and maintained and if
such controls opemted effectively in all rraterial re$Fects.

4. Our audit involves perfomring ptocedutes to obtain audit er.ielence atrout the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR includes obtaining an undertanding of
IFCoF( assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of intemel control besed oo the assessed risk. the procedures selected depend
on the audito/s judgemeng including the assessment of the risks of matedrJ missatenrent of the
tinancial statemcntsr u'hether due to fraud or eror.

5. \\'e belierre that the audit evideoce we have oStained is sufiicient and appropdate to provide a basis for
our audit oprnion on the Company's IFCoFR.

Meaning of Intetnal Financial Contmls over Financial Reporting

6. A compeny's IFCoFR is a ptocess tlesigned to ptovide reasonable assurancc regarding the reliability of
finaacial reporting and the preparation of financial sfatement$ for exteroal pu{poses in accordance with
generally acccpted accounting pdnciples, A company's IFCoFR include those policies end proccdures
that (1) pertain to the maintenance of records that, in reascrnable dctail accurately and fairly reflect the
Eansactious and dispo:iitions nf dre assets of the cou:pany; (4 provide rr*sonable assurance that

t
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Walker Chandiok&Co LLP
Annexute B to the Independcnt Auditor's Repon of even date to the members of
Yenus India Asset-Firrancc Private Limited on the financial statemefrts fot the vear
ended 3l March 2019

transacdons ate recotded as necessafy to permit preparaticrn of financial state$ents in accordance with
gcnerally accepted accounting pdnciples, and ttrat receipts and expenditures of the compary are being
made only in accordaace 

"vith 
authorisations of managemeflt and direcrnrs of the company; and (3)

provide reasonable assurance regatding prerention or timel1. detecdon of unauthorised acquisition, usg
or disposition of the company's asseB that could have a material rffecr on tlre financial statementB.

Inherent Limitations of lnternal Financial Controls o-".er Financial Reporting

i. Because of ttre inhete,nt lfunitations of IFCoFFi including the possibilitv of collusion or irnproper
management override of controls, matedal misstetenrents due to error or ftaud may occut aad not be
detected Also, projections of any evaluation of the IFCoFR to future perio& are subiect to the risk
that the IFCoFR may become inadcquate because of changes in conditions, or that the degree of
compliance udth the policies or procedurcs may deteriorate.

Opinion

8- In out opiniorq the Company has, in all matedd respects, adequate intcrnal Frnancial conEols over
financial reporting and such conttols were opetating effectrvely as at 31 h{atch 2019, based on intemal
control over financial reporting criteria established by the Company considering the essential
componeflts of intemal control stated in rhe Guidance note on Audit of Intemal Financial Controls
over liinancial Reporting issued by the IC{I.

For Walker Chandiok & Co LLP
Chartered Accountants

001076N/Ns00013

ffiff*^.
Partnet

{'

N{embership No.: 095256

Place: Noida
Date: 30 Apdl 2019
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venur Indic A$sft-Fiosnc€ Privatc Limited
Balance Sheet as at 31 March 2019

{.,lti c*t*nk w itt Rxfxx, mk* rtuEd alfuuiv)

Paaiculars Note
As st

3t Match 2019

As et
31M.rch 2018

Equity and liabilities

Shar*huldem' funds

$hlrrc capiral

Itrsrrves anrl xurplu*

Non-current liabilities

l,(rnii- term lx}f{{)\}'ings

{.)thec longterrn liabilitics

hxrg-trrm prtrrisiun

Current liabilities
Sh{ lrt-rcrrn blrrorrin1p
'I'mclr p*1'ahlrs

. 'k,tal outst,iflding dues of micrr enttrprisus and srnall enterprises

- l'rrtrl cumtartding clues of ctediron other lhan mic(o ente'rprises and smell

cntr-rprists

{ trher curent liabilitiqs

Shr rfi -rtmr P()!-i$itnis

ASSETS

Nt;n-currtnt rssetg

IiLred ariets

I)r{,pr{t1' xfl d cquipmon

Def*rrerJ tirx a*qsrt$

L.orrg-tcrm ltxn"s rnd advtnces

{ )thu n0n-currcflt a$sets

Currcnt mget*

Crrrrent investrntnrs

{lash and bank brlanccs

Shurt-trrnr luans aod *dvances

{Jtlrer cnrreut esscts

1}re :rccomparr-l:infi notes rre rn integrl pa* of firuncial stal'emcat*.

Ihr is the Balance Sheet teftrrctl to in our report of even date.

I;or Wdker Chandiok & Co LLP
Chartered Accourttart$

I;imr'r Rr1;rstr*tirxr

Kumar
Partner
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Direttor
DIN No.000761t1

Nelin KumrGupte
Directr>r

DIN No.0t670036llf unhc'rship Nrr-: 0952.56

Place: $-rida

Oatu 3tl lpril 1019

. .r'"\--
:^-'.1",t;,..," S"*"* s*

fndu $lagh
Compm,v li*.crenuy

rVernber*hip No. 459681

i:,t "

Anurag Grg
Ctrief Flin*.nciel 0f6cer
P.'\l{ No. A,\T?GE159J

$



Yenus Indie A.sstt-Fiaetec Privrtr Umiud
Statemtnt of Pto{it rod Lose for rhe year endcd 51 Msch 2019

(Ai! aaamb an in Er4vct. nfut $ed abui*)

Prrtimlm Notc Yeer esdcd
3l Mreh 2lll9

Yismdcd
51 Mrrch20lS

Revesue frcm opcrad,ons

lncnmc f:om l*ans and rdvmces
(Jthct incomc

Tolal reenue

Expensce

Llmpltrret btnc 6ts etpenm

Iiinmce costs

l)rgrcciarim rxpeore

Othcr cspursts

Totel expcnsee

Profit brfore r*x

Tur e*prtre

Currt:nt tax
'l-rx crpensc ptrteining to cerlier yt:rre

I)cflerr,ud tax rredh

Prufir for thc ycer

Eamings per sharc

-Basic

l)iluted

flrarc ralrre Rs. l0 pcr shrre)

'l'hc zccompanfiqq notes rre ro intcgral patt of finencid strlomenc.
'Ilis is thc l>nrfit mtl l.ors referrrd tn in rrur reprt of er6 drtc

lbr Walker Chandiolr & Co Ll;P
Chrrtercd ;\cc<unrmts

liirm's Rrgistntion I

Kumar
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Ycaue India Arl$fr-Fioercc Privare Limired
Summar-v of the significent eccounting policicr ead other eryrleo.to{r itrfo*nadon for rhe year cnded 3l Mreh 2019

{All amuxh uc itt Rqa4 *ilttr clhnwfu stalx$

1. Comprny backgmund
Yurtus lrrrltr .\sset-Ji'inencr Privrtc Linrircd ("thc (irmgreny') v{s iflcorporar(d orr 3 Septcmber tg9G untJr"r the Crrnrpaniex Acr, 1956
("thc :\cr"i. 'l'hc neme of the {irrnptr:v wa-s chrqled ro Y€nus Iudia ;\sset-liirunce Priyrre l.irnired rnd g fresft Certificate of
Incorpor.ation uas trbainrd datcd l2 Fcbruary 3014- 'l.lrc (-'txnprny k rrgisrtrr:rl unrlu xctiou 45-l^'\ of thc lteservc llank of fuxlia Act,
I934 trr crrn cn busioess *s a \iein-Ilanking ltinancial lnstitudr:n without arc('ptin$ public dclxrsits vide Cfftificatc ofRegittntioa ncr

B-1.1.02018 dartrl 27 Octerbrr 3fft0. (.irnsrnuent to chattrc in name of the (..ornpanv, r neq' (iefiifcate of ltegistreti<m i!,in I1"14.03098

datetl .{ I{arrh 2011 hrs been is.ucd by the RBI. 'I"}rc (irorprny is tntraged il providitg slkrn atil rncrJiunr tsrn lorns rs general

purp[st iinance t(] borfi]wers.
'Ifu {irmparrt' is e sulnfuliary oi \rlSIrlr No. 1 Lirnited.

X. Signiticant eccourting policitE

a) Beris of prepeatioo
'tr he firrancjal starements havc been preparcd on an eccrual basis and urvJer thc iristcricd cost conl cntion, in accordaucc with grrrcrally

rcrqrtrd ructrunting prindpl* irr India ilndiln CAAI) and crxnply in all matsrirl rr*pccs with thc mrrnilatoc atcounting strndatds

rpccifiel under $cc'tion 133 o{ rhr (Jr:mparrits Acr,2013 rtad \vith Rule 7 of tlrc {jomFanv {r\ecrruntr) Rules, 2014 (rs uncndcd) and

uith the tEltvant provision-r of thr .'\ct and pronourseflrctt* of lrrs(itute of (:h{rtrred ictourtailts r'f hilio flC:ll).

b) Um of estimarer
'l"h* prtpurauon <rf fimmial srxtrrrrcfis in conformiry with genetallv rcsr.Trr(d iccouotirlg prineiplcs rcquires mrflrgerilent to mrke

e$rklrlrr* :tnd msumpdom rhar rfltcr rhe rcported aflrount$ of rs$ffs and lirtrilitirs end discL*urc of conrirgent li*bilitir* at the datc rf
the firrancia.l stercmcnB snd thc resuks of trpetitrns during tht a.1:urtirrg pcriuJ. Althrugh thcsc cstimrtc$ aft brsrd upfil
fllanagcfllenrr$ bcsr knorukrlgc of currfilt cvrrrts and ffdonli, actud results could diffcr lnrnr thcsc cstimatcs. Ary rcvision to
lcc0unting ritirnatss is recqioizcil irr lht currcnt elxl luture prtiodc.

€) Property and c{uipmcrt
Iiixcd rssets ore steted rr cos( l(s$ ercumulrted drprcciltion lud imfairm{nt hrsscs if anv, (Jo.rt conrprisrs rhe pwchose pice trrd tny
attributablc cr)dt of briflgir{l rho a.rset to its wortin{I coodition for its irttentlrd u$c i.c, freq{hr, dutics, urcs dd other iucidenul

cripflrsLxs excluding ctnvrt ir ro fiir ar rlils is *vailelrle for sct off agpurst cxcisc dum. Borm*'ing crxts rcltting to rcquisition of Fuctl

assets wliclr takcrs substrntiel peri<x.l of time to get rc"edy for its inrcrxJd usc ln: also irrcludetl t$ the istcnt thet reletc m rhe pedod nll

such ass$s nrc rudy to be put to utc.

d) Ileprccietion on prottcrtlt end equilmcnt
I)eprcciati<x: on fixed rssrts is prtrr"ide'd on tlx'v"rincn dtr$,n rnethfil, computrd ftr the ba*is of uschrl life prescdbcrl in Schedulc II to
rhe ,\cr, on a pm-ffr basi$ from the qlatt: the asset is re&dv to put to usr. 'lhc uscful livcs dctcnnintd by thc mlmguncnt Lc e.s follows-

Particulsr
I;unriture rnd futures

C<rmputtrs

Vrhicles

Offtr egr:iJremens

Nunber of ycac
IO

3

I
2 rr.r 5

c) Impeimlent of asrcc
i,1 'l'he camrng *rnounts of assers rrr revirwerl lt ec(h Ldtflce shret datc if thcr is any indication of impaimxnt lnscd on

ilrcrullutrm:rl frctcrn. Arr iorprinnent loss is tecognizrd vherever tht rarqing arnount of an assct excrds irs tertrveable rmount
'l'he rccovtyablc amourlt is thr: grearer of thr as$et'$ rct sellinglxict aud rtluc in usc. In assrssirrg;-alue in usq the cstimarcd funxt
cash {klws lru discountcd to their Frcsent velue using 4 prrltax dismunr rarc rhrt rqflefis currcfit mrrket xs$rssmcnn of thc timc value

of moncv and tixks specific to thc asset.

iii ,\ft*r impamenr, dqrrcriari rn is proridcd on rhe rcvisoJ cnrn'ing amotrnt rrl rlru ;ls$ct ovcr it$ rcmrinirrg rrtcful life.
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Ytntrt Iadir Aeect*Sitmct Privrtt Limitrd
lummary of the *igaificaot rccounting policice and crher urplenetoqr infirmation for ilre ycr rndcd tl Mgrd Z)19

{tlll onot*$ an it Rtpr,e4 n*h* ollnxix tldteds

{ ln'eetrncnte
lnvcrtmqnts that are rcrdil,'.^ talizrble aod intcnrlcd m be hcld for not rnocr lhrn n 1'car are classit'L'd {s .urcnt inirstrrsrrs. All <rthtr

irtvestrncnts are c}er+ifred as long-rerm iavcstmrrrt$. Currmt investments are crnied et lo*'cr of crxt rrad fair value detetr:rine<l on an

individud invesmr(xrt bosix. l,r.rrg"tc'rm irvestruerrc are cffried at cost. [ lowercr, prcrvisioo ftrr diminution for vduc is rmde to
*cttgn;ae a dcdine other thrn tr:nrporary io thc vdrx of the invcstmcnts,

g) Reveaut recogaition
Rervenue is recogniserl to the catrrrt rhat it is pr.obrblc that thc trrmtnric bsntfits wiltr flow trr tht ()ompany anrl colltxrability it
rturionablu lssured.

rj lrrrercst txr loa.us is rcq;nisrd em rccrual basis, o(ccpt ia the crst'of Nt,n- l)trfbrming Asser ("NI'.{"), whcte intetest is retq;ni*d
upon rtnlisrrkrn, in rccordlncc r+-irh rhc directive* of the Noo-Binhing l;i:rancial {lompanv - lr"on-Sysremically lmlxrrtant Ntm-
I)rposir taking Company S,c*en'c llank) I)kecntrns,2016 (rs amt:ndal).

hi i,om pnxessing fc.c is accountcd a$ rcvtfiue upfnmt uhcn it tttosres dur.

c1l\rsfrti loss on salc of irwrsfmrntr ffc' recoi;rriscd on th{: coorict date. (.ost (,f iuves(mcnls is dctenrrirred u$irtg the ueightrd avr,tage

(0st-

di Intcrest incorne on fixrd depxits is recrryri*ed on time progmir>o bssis r*rntr1 into account tlt: iurxrunt ouBtrnding aod the tafe

applicable.

h) [.oen to borrowtrs

Ile<*iv:nble.s under financing activiry- are classifed inro performing rnd non-prrfnrming rssctx in termx qrf minimum clessificatinn rnil
preivisioni4; rquirsl urulct r{rrrr-l3rrrkin* liinerrcirl Company * Ncn"Systtnrically lmporrant Non-l)rposit tlliiog Corryrany (Reserve

lla*k] Dirccrions, 3016 i+sued b.'- rhr Rescrvc Bank of lodia S,!11) rrd qrdrted frtxn timt to dmc.

$1n:riil< lrmn lots pmvisi<ns in resy^-ct of nrrn ptrformirrg adltncts tre madt based on manng.tm(fld$ l$sr$$Ercnt of rhe dcgrce of
impirinncrlt of the rdverces rfie r considering rhe prudtrrtid norms on provisir ming prcscriberl bv Rcsm'e ll*t* of lndil.

,\ll kran cxyrsures ro borrorycrs witL inst;lllnrcnt ,<trucnrrc rrc stated !t full r1irsrynent value after n(ttinll ()t'f:

ai unerncd incorne

lri instalkneors appropriatcd up rtr lhe year eod

i) Forcign c.rrrrcBcT trlblectiotrs

(i) Initirl recognition
l,olrigrr currenq trmsrctions are rccorded in the reprting ftrrency, by appllrag to tLr foreihryl f,urr(:nct mou$t the exchan*p ane

lret*cn ths rrlxlrti4g currtnq' rnd thc fe'ireigtr cwttnct' rr the drre of thr tnnsa*ic.n'

(ii) C.nauersior
I'irre{4rr curerrcy rnoncury itrrns ere rcpxrrted using the clrxing rate Non-m(,netaft irrns vhich sre carricd in rsrrm of hi+tlricd crxr

denrxninat&J in a f<xcrgp curr*rrcr 'are rrTrerled usirlli tlre cxch,rngg rrre at rlrc dir({ of lhe trrnsnctinn,

(iii) Exchangc dilfcrerrcct
lixcharrge drffr:rences adsiqg on the ssttlL*rDrrrt of monetary itcms ot on rrportirr€l Courpanl-'s ,fl(rn.{tuT itctns rt ratct difftrenr from

thosc at which they werc inithlll' rr<ordcd during thc yc*r, or rclxrred in previous fimnciel $tatcm(ntri] are recognired rs inc<rnc or et

cxl(*rlscs in thc r-err in wbich thc! lnsc.

(.)
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Vcnur Indie Amet-Fiaeace Privatc Umitcd
Summary of the eignificenr rccouating policies esd othcr cxpleneroqy inform!,tioD for th€ year snded Jl M*rch m19

lAll tmonah tn in l@q *frhx ofkrwis. rtalrd)

i) Emplu.'*cc btnclita

ii] Rrdrcmtrl benclits ia thc frrnn of Pnx'ident l:und erc dcfined cootributrm rlchrm( and t]rc cerntributions nrc chrrgcd to thc

rltatftnenr of Prc)6t and lrrss of the pricxl whcn thc conrrihudons to rhe res[tecdvc iurxls a** due. 'i'hrrr rre rru orher obligatitlRs t>thet

rlurr tlrc contributkrn pamblc to thc provideru fuixl.

(iii firrtuiry liebility urxlct the Prvrnclr of Cratuiqv Acr, I97? is accnred (m the bt$is of an acturial vrlrratirxt ,rudt {l lhe enrJ of q,ach

finamial vear. 'llrr acrrariel vtluation is donc as p(T Prcixt({ unit crcdit rn$h{rcl.

(iu) .{rcmulared leave. which is expecred to be utilizr.d within the next 12 riuffh$, is trratrd as shofi-term rmployef beac6t. 1}re
(lompanv nlcasurcs rhe expc'cted c(,si of surh ebwnces t+ rhe additiru*l trliuunt th:lt il rxlrcct-s h) Ilav as I rc$ult of tlrt utrused

enritlemunr thar hos rcarmulated lr thr: rcfJ{}rting date. 'lhe Company rtar$ ac(umil}atul Lnuc expecrcd to br carried fin*,artl bc1'orrd

twrlvc months, a* long-tem cmplovce beaefit ftrr rne{suftmeff Furpr<rse$. Such long-tt"rm ormpcnrattd ibliences rre provitltd for
hascd on thr ecnrarigl vduation u-iirtg tht: proiectcd unit crulit rntthul at the yu<r"r:nd.

fv) :\crurial;,airrs/kxsrs ae irnmcdiatcly Hkeo to sritefllsrt of profit and loss rnd are rrttt dutirrr<}.

(v7'lhc thmpny presenr iN lc:arc cnd graruiry liabiliry rs cu(cnt afld ff)fl-curr(nr hased on acnrarirl yalundoil.

k) Incomc taxee
"lrx rxpensc c{rfi:prisc$ curicnt ar}d drferrcxl tar. Cureat incomc-trx is nrcasurcd itt thf, anrrrult rxpccred to bt Friet to the trr
rrurhoriries in accordance with thc lncomc-tax Ao, 196l enrae{ in lndis an,l lax ls!*$ prev}iiing irr thc rtr-gxrtivc trx iudulictim+
whc-re the Conrpany cp€nlt*s.'t'hlr tnx 6tts ond t x hns u$ed lo c{)mpotc the trmount arc th$se thar arc rnacted (, sub$utrti$d}

ttacrerl, ar thr relr<rdng date.

l)sfrr.rrd incomr taxes n:flecr rhc unprct of timing diffcrcocr,t bctwcen taxablt incomc arxl accounting inc<mc orig'iruting rlwiog thc

Eurlcnr v(ar and rwersd of timirry diffcrcrccs for thc errlier yurs. I)cfr,rreri tar. is mcrstrrttl using rhr tax nrtes and thc tax lawx

cnacred eir subsrmtiwly enaced at rLe rrqxning dato D,cfemd rar lilbilidcs art: rerognieed tirr rll axable rimirrg diffcrencet. Ilcferred

H,x a*scrs {tt rccogrized foc dc,tluctilrh tirning diffen:nccx orly to the cxtrnt thrt thcre is rc'asonoblc (+r[rint] thet sufficitut fsturr]

taxable incomc will be lvailat:le sgilin:it *hi€h such defened tsx B$Fet$ can lx r*alized. In siruations whcrc drc Co,qnny hm

unabsorbcrl dcyccilti<xr or cffr].* frmuxrd rrx lnsses, all deFmred tax imsf,rs me rwngnized nnlv if tht'r.: ir rimrd certdoty $uflxnted by

ronvircurg cvidrocr rhar thc,v ran be rmlizrd against fururc trxelrlc pm6r*"

At each reporting rlare, rhe Companl.- rc-asse$ies rmrrcognizcd defemd mx n\isrt$. h rect4lnizrs urrtcognized defirrcd rlr a*str to ths

extcrrt rlrrr it has bccrrtx rei$fiIrbly certxin nt vimrtllv cecrin. ls rhg casc *r;rv hr, tkrt r-uitiriclrt firtutc nreblc incomc uill be

available aglirrst which such defrlrrcd m* assets cEn bc rtrliupd-

Ilinimum alremarc. til OL\'l) prrid in a ymr is rhnrg,ed rrr thc *uterrtnt of piofit arrd ltxr aJ curL'*nr rax. "lhe Compnv tcognirrx
\L{'[ credir *'aihble 1s an asser trnh m the cxtent thrt thrre is uravinciog eridcncr thar thu {.lompny will pay no(mrl iricomc tlr
during the sperified priod, i.e., the peri<xJ ior uhich irl.{ ll cedit is dk:u't:d ta be caffie'd frrr*'.rr.l. ln thr ycar in urhLh thc ftmpny
recrlgrri;rcs II.\1" crrdit ax rr ri{srr in rccordenc.: *'ifh rht Guidance Note on .\;rrunting for {lrqtlit ,trvrihble in re*pect of .Mintrnum

:lltcmarivc 'l ax undcr rhe lncome-tax ,.\ct, 1061, thc said asset is created b1' wav rf crulit to thc statcrnut of ptn6t end locs and sho*:r

as "trf,lT Crcdir f.]ruitlenuvrt " 'l'hc (irmJnnv revi('\*$ tlte 'ili.{T crslit enrhlun(:nt" asscl at r:"rch npmirg detr' aod uritex doun the

;rssr"r ro rhr; Hilr:or drcCung,ltr drxrs flot lra$e csnvhcilrgevidmcc that irt'ilI pa1'normal ta.t durinll tht spcificd pttiod.

l) Opcrating leasc

'l'he ltzscs wherr thc kxsor cfticctivelv retains substantially all dn risks and brncfits ofou'otrship of the leased ircm rc classif.red rt
opcraring lceses, l.eese rsntals in rtspect ofrsscts takcu on ropcrating 

lcaxe' rrr charged tc, the Statrnrurt of [)rofit md Lost.

m) Eemiags pcr ehrrc
Basic r"srningp [,rr $huc ilr calculated by divrdr4E the net lmrfir or loss for rhc ycar anrilrutnblc ft] cquil] shareholdcc by thc weightrd

av*rage numbrr of equir;* shares rrutsunding duritry ttrc yeat tl#eighmd attmgr rturnbrt of erluitv sharcr includrs the impact of buy

brcl o( eqrtirv shorcs du*ng thr yvrrr-

Irar rhe purpnse of crlculatfug dilutcd earuings ptt sha;e, rhe ntt profit ot hrss firr tlrc lrriod enributrilrlr ro quity shrchtlilrr$ {nd thc
weightcd aveuf,r ounrbct of shr.res out*tauding durfug tht year ,fii rdiu*ted lirr thc effrctlt r>f ail diludve potcntial cqui$ shere*-

j:- i
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Vrnur lndil Ae*et*Fianrcc Privete Limited
Summarv of rht eignificanr eccounting policic* rad o&cr trcfiNEatory infrrrsratios for theyerr eudcrl 3l Mrrcft 2019

{zll{ rmouk an ix Rrytrl," mfut dbowiu sobi)

n) Frovisior*
,\ provisicn is rccognized wlrcrr th(, (irmpurr has r preseot obligrdrm as 6 rclrh of po*t cvrrrt. it i* prob*blc that an outflov of
rtsour(es rynbod]'iflg e€onornic brrrefits will bc rcquired to sr"ttle itx obliptiorr and a reli*blc c$dmarc cifi be rmrde of the *rru)untof
tht oblig;lrion. llrctvisions arc not dircDuntcd r$ thrir prerrnt rqlue and rre drrcrminrd hased rvr thc hrsr esdrnrle rcquircd trl srtde the
obligation rt thc (Tx)Edflg da(e. 'I'hcsrl esdrnates ete rcricrvcd rt each rrlxrrring datc and ndjusted to tcflert thr cufieflt bcsr tsdlmtes,
I'rtvision fr:r expcnditure rclatinil to volunttn rctircmcrt is mrde v/hen ttre einployrc rccepts the ofti:r of turl!, rcticmenl,

o) Contingent liahiliticr
.\ crxrdn;5nr liabiliry is a p<xsibk r$ligatitxr that ariscs from past events whost cxistencc u.ill be c(rnlim(d by the rxcucrrrrcc (x flon-
(Kcurrcrlce of one or tnotc unccrtein future escnts bq<lvJ rhc control of tlu: (.ltmpo.ny or n pr*errt oblip,arioo thlt i* nor recqpir,.xl
lxcau-se ir is u<rr probable thar on rxrti'kxr of rsirxmes will be r*quired m sefile thr obliprion. .\ ronnnlpnt liabilitl.atrso ariscs in
extrtrtly mrt cascs whtte thtrr. is a liabfiw that canrot be recognized bccausc it crnnt{ be nrrpurcd rlirblv. 'ltrc (ixnpny drx:x not
rerognize r contingent [hbiliry but tlist*osc+ irt existence in rhe {inencial s&ft.rlrenri.

p) Cash rnd carh.quivd€ntt

t.lush and cash cquiralenrs comprise$ cffh nt bnolr end in hrnd and short-tcrm investmcnm with an original maturity of thtcc months or
It'ss.

q) Ca*h llow Bt4lemeat
(lash llowy aru tt?oacd using thc indircct rni:rhod, vhcruby pro6t / (los*) befr:re extftordirtdry itcms urrd tax is adiustcd ftr thc eifrcts
of ransrctions of noo-cEsh natrrre and an.v def.errals r>r recnnls of p*t or funtrt: cash rtceipts or px\rtcnts-

(l-hb Wil lnt furE irr*ieut$ kf bloak)
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Verus ludi. Alret-Fi"e.cc Priver Umird
Smmlry of thc signifrceur *ccotnring policie* rnd othtr clphrretory iofoorution for tht rear cudtd nt Merch 20!9

l-lli tnowtt Min Wr, sabx sMd otlxait)

3. Shrccepial

Pltticulun
Ar et 31 Ilkrch 1019 A.r rt3l Mrrch 201S

Humber Amrust Nurber rdmourt

liqunl'shl*.*o cI [ts- Itl (preruruu J'mr Rs. llt) e*ch

Is*red

lilurr! sh;trrs ,rl'Rs. l0 {prertu vcu Rs, ltl) c*h

Subscf,'bed *ad peid up

l4!rt1 $hrftr Df Rs- 10 (pns:ou vr*r Rs. lt)) rrch fu\ peid up

a) t<concilietion ofehem clpirel

97.t tu,lt12 976,19rJ.32r)

C7J619,831 9?6,D8Jm

'i;.61,r.,{l: ,176 l.)x lIr
97,619,*12 Wi,tffiim

r,0rr!02?,6n

r01,8$e?65 r,018,0!7,650

10t"H12t765 tfiq0f7,6s0

-

Peniolero
A* rt 31 Mrrch Zll9

Numbtr Amount
Ar et 5l $Ierch ZltB

Nunbcr Arout

Bllencc et thc beginhinl of thc ycer

.{riri : lssucd during thc ycar

L.sr: Shut bu)'irr+:k duriry tht ycar {refrr rxrrt } {$ b*l+rw)

Eebncc et thc crd ofttc y'Grt

lll!,lhi:.76.5 l,lllttol7,fi.!{r l0l}mq?65 t,0l&!2?650

tl) Te ms end righti .tucN b cquitv $ham
'l'hc (iomplny has <rrx' clims uf cqsiry shxc: having par vdw of RJ. l0 wh. &Eh shsrholdcr is wtitl*d irrr <n. vurq lrr shm' h*.1,

ln thu evrnt +f liquidatirro, ttr aluin shareh<*ien re elifflc to rrceite tlrc rnrniuing ars+rt u{ rhc {irmpanl' r{icrr par nrrrt trf all lsbilitbi in pf1nfho to
rhcir shareholdirrg m on thtt drt(.

c) Dctaile of rharcc hcH \' cecL rharchoHer hoLling morc thu 5% tbarcr

Prnhulan
,{* u 31 Mercb 2019

Nrmbcr Amnunt
Ar$tlMerchflnt

Numbcr lrsuat

I VII[:FNQ. I I.iryrirql

2 (irx'I lnwrrru.rrs- Iimitcrl
7fi,l{52.lUl

t(nt)11.957

7Ir.7]'r
17..134;

Hr,r07,362

t7il1Jtl
7ll.69Prr

t7.t7.4

d) Detail* of ehrrc* hcld by the tloHing C+rnp*ry-

Prrticulem
As et 31 Merch 2lll9

Number Amount
llr er St Mrrch t018

Nunbs Aruount
VlSl''F No. I l.rmikd T0.85gl')9 ?(r$"531,9(z\) r{ll0?J62 &r,(m$20

r) Dttril* of rhrrca iurd punurot to cofinrct rittout prFicar biiry r&ciyf,d in crBh, alloftcd .B fulry prid up by *,ey of boout irutc durirg ttc
b*t 5 ycrn for erch sLrr of rhflGo

|io strclr issuc han talrm phe in the cunnt pri<xl arj imcodiarely prectlirq fiw rcus. '$x {ixopenl hts nrt issucd cnr- sh*s puruent to a codtrecl
clrhout p&mnr hling receirrd in crsh in rhc current lxrioJ a*l imrxdiete! proxling frrt yrrm-

f) Aggrcgete m of *hem boughr brck
Dunng rlr, Jer cnded 3l ltirrh 2J19, ,l,1ti{93} cquiry sh*s r*,ere boughr bxh 4( dn prir:r: of R$.15,8d per rhare in accottlenc* *ith srttim 6l!69 rnd 70 of
tlt,crrmpanim Act,2013 rud sirh rufu l? of thc Compmic (Shrre Cqiu artl flhtnturtr) Ruk* 201{ {as ar*ru:Ld).

,h'kJkr.

l4{},rirxtrrxt l,{01.t*et,(Ilil l{{),()({1,000 l,{lx},(x.nun

@ffi
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9rnry ln{ir Arer.fire Privre Liniu{
Ssilmryof rtc ritdfox *cwtiag policio ud orlrr cqAmryiebmedoo tor ** prr Grdcd Jl M*tr &U
| 'lit wwa* ar it @ri fr*s id$l 844n*l

{. Reru ead u;plc
Prnicghn &rt

f,ltrlffh20lj
At rr

ll Mrrct 20tl
It*m lurd
O.o&r m'15-lC +f rhc Rcxrc ll*nlr pf lndn ritcr, l*,ll
$nlmc I tit bcgmrrg oI tltc *rr
,\ltitim rlurio& thr rw
llaloce rr drc od ol dr 1ur

$wplu ia Srm of Pre6( add lr3r

Dalue t tlx b4imiry uf dr r**r
Addrxr rfumg drc 1et
I*sr : Imr&r r umoq e*nr" u,'*"15 lil olEBl ,tlct, l9]l
l.cr* 1noftr oCrpialrdanprmnm*
Brlaae er the cnd of *r !w

Srcuritie putu

lhtm-c rr de brgomg<rf dr. r.ar
.{rl^Lt"rr dgruU rht }w
I irili;rriar Iw txry hack of rhms
'l'* ,m1*r m boy tlcl of shrrrs

Ilrhrce et rhc mdof tic;trr

f,{Fihl Edfi*pdd ttlGnc

Halercr rt rhr bcanrng o{ thc ;nr
Adr&m doro4 th ru
Bdaroc a thc crd ofdr ytr

t46"Yr$.lijE

1 r.t{fr.65:
TJ,t({,$9
33:6?Jrr)

---ffil.]6tS??,;19{l

{}},11{?;il
1 i:.3, r;l.:a; !

{}rt,{tr,6i:J
(11,lr3i,i3d)

:r7.13?,659

1('6,Jil,!r3
p#6eJDst

, e0J873335fi!,Znell

.ll?Jl:.tr1t 'rt9J1?31.11

{ l! 18, I 1i |,ttdli

(5.ilrJJ3&)
lBq1{7,?r6 rD'sr,8ot

tlq:eJ}l
{r,E}e.1x)

96i.(x)3,067 e{4{?l19;

-

Itlotr:
R+rur fuqJ
ln nms of xtim 45-[C of thc &e*ne t]uh rrf frxlc As, 191,t, nrry Ntn-&enl*ng l',nmcid C,mprnr rs requ,rtd ri rrcue a treac Fud rrd
rar(er rhsds u lcor af ; sl !R fler pril&! ewr;r1wu didxd ir tLr Sut:mu ol Pnrhr it'l l/xr ilal bclrrc rnr rlridtnd ir d<chsl- l)uorqtht
yur, rhr Conpenv lrr rmslarsl .3!:. (f is otr pro6t rffiir1g o f,x. $JAMiI (fmtxx,r -vtrr F-413J6?,i19 i r* rhc Ke*ne ind

Sccuritkr preiu
SrfrnN,s pfirdurn ftffir rs u*rl tr $c(xd Filnium ffi6rd m iM of $lum. 

-l1r &r(,!il i* urrfimd i* rcmdorc *'ith thr pmtllru of dre

tlmpric$,{r1ttl}.
Ccpial xdtopior wro
1')r* tirryrnmAci,l]tl m}liw dur *.hm r(:ootfilnnhw foDffirhl$ (Etaf lffi (Rcci ry mnlKlMrccma,r mqul m ilc
n<miod ufi* of d* dus xr pwrh*J rhdl t* tmfu ltr i qffil mltoptim enr rrtme'[}c captrl rrdo4rtka MB( &ffit fiE]'tx
rppbd $ rfrr {loqrony, in fr1ug !O misrt dwe tf t}n Cmpcry e tt i*xd ro rlurrhukl*r <,f rht Compaov ar fulk yrir! hnu rhm

5. laogmbomiogt(roqll
Panicullc

Ar rt
ttttlsn 2019

Nmmr Cmrr

Ar .t
ll Mrrch mU

Nm+*rert Cmtar

Stord
Dcbcarum
i 3! Nrn,crnmb& debenlurrr {lr{ ,1.}r! i6i{, wrt! of Rt
Iti),trttBc$ f6iM Ymr r,1ilm;rr of &{. ltlt$t)tr[)
rlrfrr m f,[
Teohca
Vehdc hn itrefx rm I.c)

trmr liw fruacd wimmr iirr)

lxm.r trm tail (Rttr rc iir'))

Gt,fiIUr$

6,roJJlE
lfr!,tul,(u|
{1|'r5?,l6l

1,{5}"03.t

i:.txuIr!
3r',).i3flj51

(!5Jn.],t{il

i"5{,lil{:

3id351.lr:

rJ{r,662

,1r.[l038

,lp,{nJE{ r.IE ,5q)
Nsru:

{i} 'I}rc 051} mk of l{CD! lre scwd $, frm eod rxlm* chrrBr oH $r mirs mr*tj tr isu rrf tht l(llD* rnd ell r*u ud msr&!*
pd{usd *irh nrh luil 'llr }i$Ds qrq 6rffir r! t3n jct onnn, m crxqrrundrng h**, peFbh rr tlt, tiru of cderrgrin I}. HCDr
shatl be ttlurcd a 31 h{rrch }.i?1 rr frcr rrhr rlng eift eccu,l im:

ls) (rj l-rm IocE of RJ. 6,9Ef J5rt frm I'IOR: Bu! b snd 43rrr 1tltidtr sd rr c.Iarx}le rn B{ <PrJ rcnrhly sultmm of Rr lUr$S kL
'ltr ku ei(r in&ffi il rh* nrs of &#l:r trr mw md I prFllc mthly. 'lirul trm '*mdrg$ r.n irl M*fth 3.119 s B* 5.+5r"93.1 (Ai il
1l lllrchantts 631i6$..r))

itr) 
-tm lno of Ra l,15}l,lx.tt fm I.ll)t"(.l IhoI s NGI r{Fim vchrCc ud x c"p*1nblr io 6fi q$rl mmdr}r- io+ulbrcnrs of Rr 5&Pt6 eh.

1lteIh6isinffiarr}!torcr:1fi.013,!1xtunmudirppLlettMti[r. litdkuo&Hsdotrr.d31 ]t{xuhalliiRr.2,t{UJtt(Arrr
3J }{eh l}tt Ra e616,},5)

u*{\',5"

rnmlfi, 2srJ86rr3ru



Yeru hdie,kmPlraDtt PriHE Lidikd
$unarry of rl* rigeiicut r*modtg poticict rsd ulcr cxpbaetory hlqueiion {s {hc !{ .r cBd.d fl l{rEh mrt
1..1t rw*k w ir k-S* .Ebs !tulti *lwik)

ttr. I ffi kffi rrl Ri lrIlfr\fir, { m 1{,sirn Frrr*c Grrponm +f In& Irood t q.um'l e$u*r er*ustc rhr{+ hr *r,r .rf hrlsthmim m
rlxofed rcdublce of **&rd n<t Slrl:\ s*rs 6mcc by !'ou Idi Asr lroare l'qr-rte Lmittrd di rhr cftnt *[ I-11 tffis of kq rftuat
Md ir ETrfabbin f ?quncr! rrrr('ll"rttt rlaR* l?S(l,{ulqlrnd 2qud.r[.mihlth\rtrrrf fu. 3|,{fi\t{x}crch to lx, sBftd &oG Afrn !X9.
'tle kr+ mt hre( il thc 6F ,r( ILE{r ; tD l:?n Fff ffiq md i* prgl*: mxrLklr 'l'rml Lrp ourrqnrl*Ii r* Dn 31 i!.(h allt 6 lts
212,.ir,,(Ur (Ar { }rl ,\brch }{rllt Rs. N$

irv) r.rl Irm hen o{ Rr f{11,1!li,l!10 fim jut< Sut of lflla s wuroI rgriosr erdulrt chrr;* by uzl of h,ryrrhtcrurn of trx* dcbslmrbk*
trtrfoffid irt rLt.rmt oI tl3.3,1qo (,mlMlof th km 

'lrMmd 
lyl'. rsh c,JlblEal ie thr itrn€{ trixed Dtpar raI * cgrpble ir f{

,lurculy nmllmr b bf, kn(d fum -|ffi })Ul l}t lsl crrio iarcrg I rls Bk ot' l{ni, p€r snun fiJ $ f,$ahle milrh. 'li:qt knn
futsmJing* rn ll Nrreh Sllri rc Rr. ?l{$14fi, (,!ti { 1l Mffih ,}tt Rr }tr,{!t},1{i+

1}l 
'fm ku of Rr 2li),tli{r-ll iom ti(iO $uL o rud ryritr ecluilt <hr14 br urt of h$orhcero ,ri randrd btul &br ceacd at

uf hanl funre o bt miaxmd * e niomof 1l31lof ilc beat l.uortmdrg*nJ li"t crsh rollarrmlm rI* tiim u(l"ixsl l}+oirmd ir
rpenhk in 14 r1rcccrl-t msmllrmt t, b< snn+d fttm ()ch!.r $t& 11r Lu cffoet srcr*t il rhc nrr ,r( ll)i'r.fltt unm r*d ir py1$lr
wndt!'. 'liul l*a mr*undrnr.! 6 3l l\lrfrh 3ll9 ir Ri 211,?85,?!1(As rr 1l hfurrh ]rtlt 1t$. yl,({X},{xxt

1r) Teo km of R*. 3li,trt1,tr';1 6**,t*" Eut of InJs r rmql r{ld6l er.iu*t{ ihr6;e tr. e* cl hq*rlt<erxr ll lxrilr &}rs/nwehk*
6trfrming) u dx <nmr,if I1:t.1I*.'" lnudurr) rf thc kmomrrrt l5oocrsh ('ihrenl m rfu firm ot l.rxrd lXprst ud i rqryrhh m l{
qmmr! honmt r bt *n*ri irm Augrxr 3,19. 'ltr Lm ufiB, irmrr rt tht rrr: ',{ l{li{} a I*r inf,um drd rs ptrhh mdrl1.'foal km
ru*mding er o 31 ilarch ltr'll rs Rx. illi,(1t,"{ll't (A3 rt'tl llrcb .}}lt Rr Nil}

i',\ j (1.@l ft&ne6 o[kmg rm lutxlrn* :rc drr*n undcr rhc h€d orhx mt lm'dhric" ,ftfrr ffr( l( ?h.

( Other bag.tco lir$ili*irv

fmi6dr6 Ar *t a' {
, ,_.. . 31M*rch!0t9 llMrb20t8

Inttet r<ruql tor m llu m krm*up ?.1,1)61,111 !!,qt!)!!
21,9fJ'rll U'5f,0'0'r

7. tpq"roPwhir
Prnicubr Ar et

.II Irlreh 2019

A. at
ll ld.frl 20lt

mt 28;

I'flr'i$ih fffi tfiDfised rLxn{+r
{ iningear pmxiro {ii{it }trndrrd $sr tcfo m 27)

Itqrisir fffi rybsdrlnl *err(*frr arc 3ii
|lrrv*m (u &xrlx6:[ r+eo{ritr nore 37i

il, Shonmbuwil*r

lr.r?,1()3
I,li,iJ)fr4

{r,ltit'lilt
$,qd"s?,

t-6.)1,69+

,,r01"54t
7.(II}0u)

r$3e,7}9

Fericulm

- frm hnt (r&r ru {a} rnJ ,$ lxL*) 7-18,t6:]ll$ I 59191+r(rq

__:@'-:::'ffi
Nm:
fJ (lrrh Oftdit limlir, o( t{r ?11t,{;2'8ttl fnn Pwirb l,l*irul Du! is xural by uet of txr-lurrc cha49 nrsr {ccrubles *l 1.33 tim of drc orh
carlir fuilry m rlt m lriPA retmt of rhc Coagrfl lom bxdt by ny of *ognmi,*rlhrwtherim uu:l <,*htni *ruriir ir dr (m of Fird
l\urit to dx txmr o( inrrr *i rhrw rlwdr nf rtc uh c*rir litiu 'ltrr CC anlc rnrras ds @ !tl.}f , ft imum. mt m mel t*i; *d
prpbkmmdrl,vtlm

lbi 'tm tm of lttltrl (p*tiu 3rv Rr Sf tlillgUt) ftffs nU StrlI Fi@ Ilarl ir wred b$ wv of crbrue hry$cuix i){ Fffit rtd
furpn kal ruriqblu (m o[ irmcid thergr, N]A dd HhH cf.tS6 crc) r, *E trnnr of l?.19o fc( fu kN. Ihr krm srm *tmt r dr ar
I lrfslr; IFr firm IE .bb r:m o:nthl1 lxcr* 'llt si, km t cpail dumg fit culmt ysr m&d 31 Merch 3,19.

L TEdt

Psrffulhtr at
3l Mrrch 2019 tf MuErA$

A* rr
3l Mrrch 2019

Aru
tlMet&I8

'l r*l onaaliqgds of rynr *nrqrpriry md roll onrp,*r (eftr @E brkh)
'lirel <rurrudirg&n qlcre&og ah+r rhrn micrc wcrytisear.l mllmrcrpixs
Lx{

1,$51,1161 r6&'uP
s,{80r92

-

.t,66&{67

Hoer:
It*qrj en d* hfrrmim rrrdeble rrtlr lht (impuy, rhcc x m dw* orrsnliog h a"yxet of rurc mn{truqr rnd :odl mrtrprirc rr thc tsrLryt
ihet &te. to'o mr .!E prralilc r! sh mtsPrrc *hrt rw mffil;r& fq fr)rr thm .ll dryr. F'unh+, no xrer**r during rhc gwrd her ben
f.d ,r 1anbk in rt{rad thrftsl l"l* rbov( dislosur lnc bm dctcedn*d E drc csrcnr so.h pffi lrrrc hxr irknrif*d o dr b*x of irkrmin
rorhhkuth drc Cmpuy.

't''.*f \-'
,, I ;,!

.,. ,;'1r kt
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tms Irdir lrrct-Piuct Prirrtt Limittd
Suuuer of rhr rfud6enr E@eriE* policie .!d orhfi qpl@Eqy h&radm 6ot rbt yr.( 6d.d .I1 MaEb mlt
!.11i wu* m il fltls, s*il &t.d dlad&J

ll}. (}lL+mrlirbilirkr
Pdi6rl.n

StMarh 2019 3l M4b Sill

Itrrftst acrord r8! (f,Eon b+toorg*
Intrut rmcd ud m dm tn b<nrwin5
rldrmc mcir'qlfmmtrun
FirrpL:se rcbed prpbls
Suruo4-dwppbL
' Ti! ddlktcd rt stre pr!"bk.

(;($d! rsd ffi Er Fr!1hL
Orhrr suutrrl' dw Jz.rrblc

25{;116,.1{rl

1.*l:.ta,5
l,{}9",1r.1

3j-{6"3ii
lil,((()"{:i,(r

1,l{ild(

l-i3,t1i(1

{J11,.r25

!o,mi
{.96L98t

10,1i2,730

1x2121
,t{}9,475

196,1161

ll- Shon-mwkinu

PrdcsLn hrt
Jl Merch $t9 Il II&EL !!tt

Pred*fua Got oplq* bccfr
l>luuro frx6otu4 (rcfttmr 2ii,l

Pn im fs sn{reBl(l.trxnc$
ilromgrnt pandrimr egrinst amderd *r* {efr nrt 1?)

I'rctirim fu ob.urdrd *as{rfrr mr 1}
Pr*risim ftr &rbtfol ssr{ftfrr *}k i4

14,'i21

2&;A-.

3J11516

l.rll\m)
. 4$'|\iit rfr{rp,t[0

2?,{H3B?} 2$55,m}

24:Nrl

.'1rJ?5

1J2qt61

{Thie cp* fu bco irtf]r&uilf }?ft hlilk)

./ ')

:rtt*'
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Vsuc lodi. Affit+inrc Prinac Liaritcd
SuIIury of tl* dgrif,ctill mtrating polkiB sd qdE 6ft srory itrSmrri@ ,or flr -ycr ard.d 3l Mxb *019
i. l!.! t*wut, n ia lluwt uli* l*d il*tit'

12 Pppcrtyudcqdpqqr
Prnieuha Fuoitur rarl Corpucrt l'chicha Offiec tquiFraa Torrl

fims
Groq bhek
BaIrrerrulApnldl?
i\&!roqr
l)tktirnr.jaliumtr
Bdafir ri |l 3l }d.rrrr A16
Adr&tpns

B*hmr rt rr 3l Mrrct 2019

SUrrtt t5r,{3E 4t6,00o

I 53,r}7i)

r65J85

4alc?
55.6.t3

rr,9iil

4{?,ln:
1tt5,5Y,

1J5l"Au
lidolJlr
{Jrl"2{r)

11605JsO

.t,[4],'rrr
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l?'!,tt21
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u#1
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srru$
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Bdanc rr rl I lgtil 2017

IJnyriztnn chu6
lxl.dilnr:rdiurttmt!
B4rn* s etil f,lrntl0l8
Illqr!drdtfr (hrrF
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Venu Indig Axct-Finre Prietc Limited
Smmry of thc rignificar sounring Jmlicie md orhcr cxplemrory infomrim for rhe ve s rnded 3t Mmh 201?

(,-li|wcfi # in tkfi$, yrls l,ds,/rrfurr#l

13. Drbrydrax rm.t
Panider A* rt

3l MreL ?019

fuer
tt Mmh mti

f,lcfencd tu mstr riring oa rcomr of,
'liming diffrmcr ra rlqncbtim of firerl as*rs

Pnn'isirm frx mpkxu bmfs
Fordrirx ag*inst rtrxlrrd. rub.*tmlrJ erul.lrqhrful m,tt

lorus g3{ gagg4l

Lm trSm[f
\rlvanrr mr fui<l imr o, pr,)r"rrion ftrr tia" lt{fiJ'30,lil$ {Jrrnix* ,vcrr- 2t6.it}p?C)}
l*mr ro borcsen
Secund, conridcrcd good (rcEr nor< beluw)

Ji) Nrx"eruv*aihk d&ornro fc<ruid*ndi4.xr{
l5{l frnirrer wu }iil) unttr af Ardrtri l:lrtte Der,cklxn Prirsrc liritaj qf R . t,(l$JXXt
crh {re(i'r ootc {iii beknJ

Nrl {f rct$rrc $ff .+t ) 6fui (f n dirre l,.rret$ & Dsrs&4ta Irriratt l.inital of R&l,{f,}},H{l
eerh

5(1,0fi) {tavi{)un }ad Nil } uitr rf lll, Ilcsidcntid la)trut l'rizte Limircrl of ll*l,0tXi radr

l"Y)t) fnriow ur NiI) rmitr rrf i\.hadmVmrum Pnv* ljmindof R*,lU[IXlmh
{;) ()*wr h)nl iild &irffiB

Stlndcd lwrs
sutrsurdx.! ure
tL*btl'ul usr

Notc;

mrmrhr frm thc bqlgc sherr datc.

15, Othcr non*urcor retr

r,036,{n8

l,Stl?.3$
I 0,jai,t3{)

i17,030

ti79il't9
10,0?1J13

13,556,{?? tx2?6,15t

l{.

3{'.{Xlo

1]i.1{'"},il

l46,113t,lil{)

5{),0r)0,rn0

I 5r,0{x,,{l{Ju

1.rr5,99]J]2

t05.fil()

5.r5')j49

jl&fiul,oOs

t,1146ffi,0,4
?0.000sI}

]0.00($01
t,585"it4r00

ffi
rJr5F66r83

(ii'lhcabcrckrusrrccumlagrnstplrJpof*harctrthrlrfixltcrsoFtfu(impaa]islffx*s*toimor',rablepnlxnierlrmivlblc,
{iq .'\mrurthwnwdcrhingremrltmsrdrdrams m rcluif,reltqrhontwlourmdsllmctorfuc\tttsfrttslk)bcH["dwiddn12

Prticukn Ae rt
3l lllcrch 2019

furt
3l Mreh IIIS

Brhmr sirhbuk
Dcpr*tx *'ith miugilrurii) ffift tfis Mhrc trlx(fu
Drp+riu wrh nuirrng mtwty ffi thml srlne nuths (lttwl agrinx rem km *,ith
$tet llmk .f lrx*r)

litmxritr:l krrnrwurg ct
lnte$$r iccffsd but rc{ dE

- fusd tL-Fxir

16, Curnut invcrtmrrl

5.{}91,1*9

3{t,{tx},ul,}

6,46tt,$28

645,0?5

5598,t{$

5,lar,.r*3

{5,4}7,r52 loJt&932re

Fuiculrro it er

3l Mexh 2019

fuaa
3f Milcf,1)$

Nm uedt inmmmta ulqmtd (!!1ted er krwcr of cmt md hir rde)
168?.15? {Prtiow Ymr 1$2.6${) wiu of SH Uquid fud \ular Gmdr
Nil 0rrcritur Yer 1284.!?1) mir* of R{lisrce I jguid [imd.Diret Phn Gmrh l,hn-
(inrsrtr Optirrr (-FA(Xi)

Aggrcgrrmdctvdu

{$46,00? 3Js).155

!J{r),000

{,8.r5,0o, ,,089$r

,t,920,859 9,115,75t

'. i.:

j.i



Vour lndie *s*t-Fima &ivrt Umitrd
Sumery of thc rignificelt *coonting policire md cther crphnerory inftmtbn for the yrr e nded 3l Mrych 2019

f.'lli tqoson ip llqi# xtkx +r*d ahei*)

17. Cssh sd trrut b.lrncff

Pnniculm A*.r Al|r
3l March 2019 3l Mrrth 20lt

Cuh ud Ceah cquivrlcnr
(l*sh rn hand

lizlmcn rith hmk;
- fut cunent ucour

Orh.r bml bdecct
- in dclxxio rceuru wirb <ti$n'! ruturirr ftx mue dtan thre mthr hrr cmining manrd* hse

thm nelve mmOx (md rg'ainsr cash cr{it lirit w-ith pmieb utixd bcak)

- ir delxrrts mcome uith origioal maruriry ftr ooe thr drnc mrhe but mrining maturiry lmr
rh;n rutlrc mtlu {mured r5pirur rcmr kra* *ith Stltc l}an} of lndia)

- in d<pxits aemu urth m{inrl maturirl lo are thrt tlrrc mtfu brx mirdng nrgrurrs lss
rko truclrc un*r (murt<I atninsr tc*r logr with UCO lknt)

lto,172 E9,96tr

I 12,621,171 45,95SJ2i

ila?Itl ! a6,o{83e5

32,E6rJ30

47,itot,495

19,{,5.1,r38

2rJ?&.619

45,rmo,m0

37s{Xr,{Xl()

roJaJ63 10d,0?8,6{9

223,058,106

18, Shon-tcffi lomsmd

Perriculrre
A* et

3l ldrrch ?019

Ar rt
3t Much 2018

Unrcrured, consid.cd good

Sctutiry &prirr
I'rcprid exproscr

.{drue rr rcsJor
I oq url slrucc (o wl*yyecr
(.i,:r.xlr aod *rtrrcr t1y lgggirrb&ei

lranr rtl advmco (cctrcd)

'!i 
i{ro-urtr rtrbk ckbrntum

).iil ,pro iour yr* ' 5X) mie) of Shrilirrc Irolurts lkiratc l-luitd of
lb. ltXl,O0il ffih
Nilprerirxycrrl,0fi))unitsofDellzlidrsePriratcLfonitcdof Rs. ltl),O(Xlcarh

4$ fr*+krus yar Nil ) uie of llsl'q* F.rtat+ & Dr*clopm Pritrt LLnimd of
ll.i.l,(rJ),00{! trch

{ir) Otlr Imn r*J rdvm
smdud user (msiilcrul gpod)

rub.sandard mu
drrubt{ul amu (midesl m gxxl}

66?,U{'

1"45i510

1?-528

t6r,00t
t 22tt3(r4

4E,0rJir.u.()

t,6Jt3,,r{4J55

63,.161,882

522,({n

1rt6,086

66.690

497,ffi0

{.r l(lxn

lm,ilJ0Jm

rr98r49rJl I
t9,9{r.99?
40,ffnofl)

trl6.J04,rilIt79t 702,9i10

Note:'llealuvclrmsrc#oreda$rinstpLdpofxhxtt\thtptomfiEnDf6€(ofignuex,inE)nSaScr)fimrablrpr+yxnirslrcdrtbltr.

19. Otlrtr cumot emr:

Perticulm As et

Sl Mrrch 2019

fuet
3l Mreh 2018

lnrqrsrt rcctrd but mt du
- isul de1txir

^ krmsnrklaow
lnkffsr ffin*d dod drc
Uoffi$dtrd t(ffi rflirrg dJdt

.t a

2.21','2U

8,5t5,915

$.,)1?,031

1:6e,176

2,095.182

\92Vr8
4171,0t9
1.,,06,8d6

r,99eJ{5 I,lsJ65

t"-t-

':;

+ri '--- _" ..,^.>,.',+i
\v

uto,tx,w

,..' 2

; i,.:.



Ycnur ladil fusc-Firmcc hiurc Limircd
Sumnry ot lht ri3niGcrm roudng prlicicr :rd odrrr trphumry infiombn for rtos rc{ mdcd ll Mtrh 20Ig
f,Ul muotr r( rtr Rr4xs, mltrs ttat*r! arhrrux)

10. Iocome frcm bw ud rdroce

Paaicularr Ycar cndcd
3l M:rch f0l1

Ycar endrd
1l Mersb ?lllt

lntrrst ircrnr im Lm* mrl glvm*s {ir.?n3,i62
26,t)4*,i4tt

8, r 53,-t6l

l.tlt +,535

U63,0,r00

3s{.1169.18e

2t1,1'i'i,yxl

3.i615r7

, . rj?ai,l5l
J8rJ86J62

w

l: rxn prrrcxriog [m
( Xlrcr r:I*rrtrnA rncm

lnt(t$r ie((nc m 6ri &posrr
. l'olir r,n rdt of mutud fm!:

21" Othcr income

Plnicukm Ycry udcd
ll Mrrch 2Ol0

Yctr €ndrr,
3I Dtrch 2018

Ilr,rfit rm sale ll lixrd n*t* 641r,58

540J29

21. Eurloyrc trn(fits

Psnicwbn Ycs cndcd
jl Mryet l0lll

Ycor cEdcd
3l Mreh /ll8

-laiaries ud 'r,r6v*
(imrnbudDa re pft^idrtrt drl .tther fsds
Staif ucllare trJrores

23, Finenu eostc

39,v?5.&69

t,l{u,}}9
t,r x],!x]$

----74rrs,o16

4{!,765.j98

iel815

" 
8?1,539

1\4?,.lflt

Pmiculrm Yttr andcd
3l Msch 2019

Yeer cndcd
3l Msch &18

lntresr on lxrm*irql
lnurert on ddattd prymr of snurl,q'dw$
('hl"rr b.rruwing axrs

?4. Othl crp*nact

15),1{4,47?

1"1.e35

{,491,5r,
16t 6496?2

5{i.41lJ3?,

s3t,E3'
8,r7?,X$

6sJl8$r

Pmicul*m
Yc*r cudrd

3l l\duh d)19

Yc* rndcd
31 Mrrch 20tt

l-ce:nd sulxcriptiur
(immkadrn
-l'rartlhng 

md cmvtl'rner
llc$t
l'rinring end rtatitrcry-
Adtc**rent md luHicitl
Iluirrcsr Fflffhdn
L16l ord pn:frrssod
{;nnrltnr pilriii{)n fqr *frdrrd asrrrr

{lnnngcnt pnmsirr f<rpbsigdrrd xxri
I r*s arsrs *tintn off

() ntingpnt prm:m fc dobrful arxu
Orqvretc srrid rcqxruiUlty f,rlxrsi
Vchrcle rummg rh*gpr
li.eJnn and mantcmncr
(Jffrcc ftainknffif
l.Jrctricic cr;xnr:
llanh rharlp;
Stcrt t* rrpcn*s
( )nrdr md reaits s r{mes
I'otcigr rsthmpt llrrutim (rc{
Mrscllawur rxpcns

kgd rod pmftsiond crpcnru irclulc ptvfrcnt b .odioft:
.{ud!r icca

. ()thtr m itrs

. fuinbuemnrofulms

l,?3r J5?
)19,i16

6,{1;5,805

,1-125,54X]

11,i1&
y),$Nl

1lJ,t55
,89{},4 t 6

1,51821!5

2i1,615,(,4{t

6t2,1'i7

r,??9j5li

5b?261

95{,68?

2,4S5,64r
q7Il},,I15

19tu$.4

{,5?(i,iJ09

I,6ri
$3$t)

9{E"[51

84?Jl3d

5.l8ll3i|r
2,39t$78

1l('*,025

29.?13

]l)5$9?
I 5.51?,il6l

1,68t\922

9969,t11

55?,85t

vl:)72
r45jl6

!:jl,fia
2,73dJ96

t22,72n

4r2Z)5
:2!'r,968

2,581

356J73

%#ti9z ,lqe86$0

1,95{i,ux)

5i11Il00

lt4,m

a10i.rr.t{}

665,{)fir

13?.x$

11i

't^

\

- -- i., .

\1i
:i '..'
|'i

v' fu"

.* .,',
Jk*=



Vcnu Indir Atrcr-finence Priverc Limircd
$ummrry of the rignificrnt rcwnring polici€ .nd othcr Dxphutory iafomtio 6t drc yrrt endrd 3l Mch 3ll9
iAlJ taamil w ia ]lxfan" mbq l*l oilmisj

25, E)rrningr per shrrc

P*rtiflhm Yerr euded
.11 March ?019

Ycar cndcd
3l Mmh2018

Nrt prolrt rftcr mx rs per fir Smrurmr of Profi( a!E! irss iltu]rtiblc b fquiD. i,hmholden

-(hruc oursraadinf r rhe bcginniog of rhc tr:r
.&irghicd artm5r rmlxr of equity shues
lihrre ourrrading ar rhc md of rhc ttry
Noaiaal valm uf *hrrcs

l:-arnings .ptr sharc (oasic mrl dilutd)

26. Rel.ttd pN.ty di*l,otur*
a) Rclrrcd penicr

Rclated prm dirclrirurus. x rcquircd bt ;\L's)rflur$ St{ndrd l8 - Rdatql l'uq Didrru+r att gvtr, }reirrv:

i!. Ultimere l'lolding (;mpny

[iri I hldrng Oomprnr

,iir9 li.ati4 crcrcising xigufimr inffmc

6r) Kw i\lanr.gomt Pmoocl (KItll)

r 54103;6r
10lJI4i6)
l0l,ol9,4l)4
9?,619.$3:

l0
I 5,)

Vcf,ut hdi2 SrEMed liotrc f.labhu(e lrmd limiid {Bririrh Virgrn tilands)

Vuur lrrrfia Suutusl F'mmcc i\tsslt( ljrstrrI {I:tdustr tr4fn Ilianr}s)

V$FIr No. t limrtrd

Vrcuf Umitcd

I{rs. Prmr Daiai pimbi (dl{x,.il2.:t'}l9l
Itlr. lirishm Kru lr{ind (lUmged is c.f. !,r.iD.201 i tilI,tu.Od?(til,)

166.11 1,99f,

tol Jt0?.765
101,m4765

101.80q76s

t{t

1.63

h) Trunvcdocs sith rclrrcd padio

Perticuhn
Y:ar cadcd

Jl Ilerch l0l9
Y*cndrd

3t ilrnh 20lt

Inrtm cxpcnrct on dcbeo$rti
- Vreuf Umito.l

Rrmumerion I
- Prtnre llaiai

- lirirhen Kmt lt{inrl

9,ifll,rr:

!313,riar
68"13r

li.73EJ6r

r,045,rt?
e?iw

r l)ru ncrr rncludc gtuuiry od tonpcnsacJ eb*r*s. rincc thc pinrisi<t lr b**d u6m tiraid ti;t thc (}xn6nny r* r uhclc

ttlr W l$t bra ittrrti6il.1L.fi l,brb)

')
.l' \F-

il

*\F-* ,.. ".( r" ,,b

v./\

\*,,---:..





Verus Inrlia As*ct-Finuq Prirrrc Limircd
Summa.;- of thc rigrificrn: *omti4g pr[icie md otha aplm*ory inbrnr$m fur thc ].cor ended ]1 Mch 2019

{tlii tno*au m ia Rq*t. ilrit$ ldtd orlwi*}
c) Bi*&ee$ ourst.nding rt ahGtm God

Panicules
As 5r

3I Mffih 201,
Ar*

Jl hiact 2.018

l.)rbcururn uurstardiag

- Yaruf L.imitsd

tipitr Shr( (iapital

-VISfl:i No" I l,frihd
lorrr6l Fatible
- Vrcof L,iffiilrd

65$Xi,(xI)

7('$'52I"'',J(l

24,()6r.t l l

65,rxr0,000

80t,0?5,630

l5,6rti(xt

)7. Mocmenr in
Pafiicuhc al

I Ap{il Dt6 ptovieion 3l Mmh 20lt

al l'nriuro agaimt rcccir:bl+r wder fmmcing artrrit-t
- Stpdnrd oxrs

"{lurrcnr
-i(i1A-(:il(rqIl

tr) Pr,t'isrrm agaicn recortbk, Isdcr fmmciog ,ctitlty

3Jlr.5r6
3,lot,5n5

___gr3,gzt

SItr[+5 4)2$\l6t
?$3r$r 3,805,&5

Lr18,?05 8,,dr7tt5
@ry

Sub rrtnrierd asxts

"{lurrmr
.Nrw"Curcnr

llnubrful s*t$
'Cureor
"Nlrn-{)rrrrrt

I,U$,trrx, i],tt}],(l(t,)
I,gr(.,,ii(,u f?g)i),(]r$)

10,000,000 (10,000800)

ci llrcrisiro agritrt rcccir.rbkc utdu fmcinp,rtitrtY

llU)ff,txlf 4$123?(' 226Y2,115

6,txt0Jx|] 6,0m,0ff]

18000,000 10,5n;m usrt"776* ry

Notc:

l) loteffisDfpt*\iricnllofNffi-BslilgltinarcidCompoy-Noo-SJ$6[dl]lmportmth{r-llspfttilnlingt,onpiny(Rrrstltffik)D,rccliof,r,
20lfi, r:rrs Non,llaoti"g Fiomdd Omprnl,ic <*quind m mrlc Folisiffi fartmdrnd xat rt 0.1i!'o, Sub-samalud as*m rt liF i md doubtful retr
er 4{ilt of rhc nurrreoding-

2) IrwmB rhe yrr en&d 1l $ffib 20f9, drssifiqd@ of Su.rmdrd ast hd bcto chogtd tr Doubtfi.d u*ts ar pir Non-llmlirg l'orcid
(ir.mpanr -No*-srsttuicrtl$ lmponsnt Non-Defxrsit tetmg GrmJnny (ftffi'c IhdI) Dircsi{nr. }}l(\ ud tcordinglv fr()vi*d t+iast sb rludxl
ass(J i5 rfin$fsul to protiiiod f.x dor.btful ssc6.

(lUt yt tu htt ir*Niw$ N lh*k)

* t\

s

tu/

-\"-

at

)r

....



Venuc hdiu ArclFinrrce Ptim Limitd
Sffimar}' el (h. rignifcst MMi6* poliei6 ud orlrr crplMrory inlom*im lc rtt yt* $d.d 5l Msreh esll,

1.1! )artunLt \e 16 Fttl.t!. 
"Efre 

ne/ d*n*4

2Il Ifl ffiurdmcc raffi of .ha Hird lffistin& S{udrrd l5 *EoDby# &m6$', lhc ftquidc dittlGuri crr r ltrllom

(i.l lJeined enuibudoo pts

:1t "fhf tisitqnt *at* crnriLotiE tmrr* rrqrlt{a*' Fn^idcnt fuul. I.'rdx rte*Irc. *re Ccep*' * il;uttd tocrtuttbutr, n +1wrfud p<tmro6cttf pc,w$ osl
er Tmfiti sr tlre rrlr: of rbc $(hffi, s tisr &'6nrl rr*rilrurym xhrIffi.
i'hr {luoryrnv }uu mlpuul Rr, I,ll}i.L19 Sur& flt Lr. .-12,8}}) dubg S( yt$ s .rpde kun& d$rrbBBdrt * ih#( Plrsi.

ih,t Ihre6r"*o6ttletingrotheapflirtinofrl*IlonrobhSupwGnds(X]rdfnmttht+d!Eltbmr'l'tl9qrl\ot'idsrtlur<L ftrmtq6m*irwrr8
rir*" ,,eq.. 1* rrlmtilr'tlrr prlmril t{Ie, ilrn!',.,n currJilitt.. 6th rhe Pnrikqr Fud tct, 1152

(ii) UrfBd b.ncfia plu
frmir)
Ihr (irnpant lur e tiefusl bo& pm;pla. lrvul n*p!4x rlxr ha arrqrlcrri fitt tar xnt ot sr{r,rtx I gntuis (fi ilTnm!flr rI 15 elarr rd4'lLr drol
re!ri1': tir .rrh uurpln<l yut of lrc.

f ir pnwt ulw ,:i rhr L{fHffl bo{6t (tlBrffnl ,!!l rhf, ekml |ffir mir ctm w renrtd BDF rfu lti,fred L'nit (:!(Iir lIdrhtYJ *sh rcuid vrlutir tcitg
frftd qut .a6h tdaNc $hs dar.
-I-hr' firlkanrp rrbLr *r rur rh( ,u@ of thG 8r.uQ ptat ud r,W* u{pu*d b tha Csopslt'! firffii.l rhk:Ettit} rr rr,rt Uil.k Sil ri

indESt.tffir sdl@ ilez)

lcg rnd+d
Jl Mrch fiel

Yo codcd
iltrtu(riaa

txpror re uc i*ognird in ,otcDiil of p66t ed bsr
(lu*nt rm'rt rrxt

Irr rdurisl {i$n} trcrt$!ffii dffig tho lta
Ir&t ctrgc

l.{*r,(162

ili.r9t
I,{+l:['6
l,u$e

b) n valE
,1r ar

,l Urch 20It
Ard

JI Madrr0u

Dct ilr sf pr@ilid fry Sriluily
l)t trur<l lkrufu oLlr17a-m

[r"r ' l r rrl8 {r[ pbn M$
>"d lsbrr4 h1gli..:d q lh&tc St*t

I,til9.6{rl 1t'ljo'

4,0t9,65r t{tup}

rhr
As *t

trMxh?01{
Artl

3l M*rlrrol8

dclift<l bctrBt qdrgllm en !8 ffi Ycur,Mtrssi
(\wrq4 brlrmc ot dtfintrl bwfit <rbliltin

f-.u4flil l@r arat

.\r t rtrsrnl ,ipir) nr ob$rnn
Clxing bdre tfdcfmd bmlfit obQrdm

il]lMtrhemin Bdffit Sh.d
l-rarg tmr lxrrrirr
thrn rm prrn+rnt
tomprg'r tx'rt ctimetr of trmtfutti* drirg m*t 1er n Rs I JlTJt2

}.{t1"Jr\l
?65,ir0

r,r}}J{3

l90l,0r$
l.rli?,

t,$t.a}6

,,{r5,t?6
l{J2i

l.ylr,:(t
!r.rfi

!'umdtd
Il M**h Zlllt

Ywstdcd
3l lhrdr!0lt

LIL{d)onl ffk
-!rh4 {ivlaou ri[
1l ;rhdft{2| firr

1 (,tt

l.? +

t1,.

7.70 2..

lr,+.

Ilr

Tlk d8(,m( Elt ir b4"{t (d fhf pcElif, mrt.r .it d, of GsffitHi of ladl 
'ffiian 

t rt t* bdlffi +hH Ar( ,ir lbt srimrrrl tm of lhr <bliptinr

'lh( r$tifirr$ .l f{ntr uhq lK(ak h$ b(fi cffi}x.l.r(d, Eldr$ nt6 .Mr dr h.[atia{, surit!. Pm@inl, s.Jwuti ud otl]g tl1ail fxroc
-l-hc gBnil!'6ler r: uotundsl.

-\mmr fs iht m! irlrdd Dffi tfi ltrr rft rs funfra

PYdeulu
Yeqlld

3rMmh20rt
YEsld.d Yrsardal

lrMrnfi:0!8 llM$ch20l?
Yts tndtd

,l Msh1016
Y.ro&d

tl Mfcb 2OLt

l){ 6Ed tldrft $U{prbt
Flan rr$fli
lu4rhrr J)rftr;
l':pmsc at\u+mou.rn plis lirbdid.t -$44,r(;rB
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o VeNUS lNotn
Asset-Finonce Pvt. Ltd

Annexure I
Ju1yff,2019

TO WHOM SO EVER IT MAY CONCERN

l, Nalin Kumar Gupta, Director of Venus lndia Asset- Finance Private Limited, on behalf

of the Board certify that as on June 30th 2019, the value of our Book Debtsffrade

Receivables is Rs. 29,93,31 ,4811-.

This certificate is issued for the compliance report for the quarter ending June 30th 2019,

which is to be submitted to Vistra ITCL (lndia) Ltd.

For Venus lndia Asset-Finance Private Limited

.,,'l Selhi

Nalin rGu
*

Director

DIN: 01670036

Registercd Ofrice: 198112'13, 2nd Floor' Ramesh Market, East of Kailash, New Delhi - 110065

Corponte Otrre : AlC, 1st FlooC Sector-16, Noida-2O1301, Ph: +91 1204681234, Fax: +91 120 4681235

Erna il: info@venusfi n.com; Website: www'venusfin.com, CIN: U65921 DLI 996PTC081 630
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ffijriclw.iletk:., t., $o
B\^rlr/ B LR/Ho/sRc/N'IM/o587/zor8- t9

St'llll llegistcrcd
l{lll r\ccrctlitcrl
NSIC Errpalrt:llc<l

r8 Dec eor8

Mr Sal<et lVlislrrn,
Clriel l,)xctrrtive Officel
\/r:rrrrs; Indi:t Asset Filrntr<:e Private Liuritetl
r\rC, tst t loor, Sector 16, Noida - 2ol 3or

l)eal Sir,

Sgll: Rating Reyiew of Vcnus India Asset Fiuance Privatc Linritctl's NCD issue of T 6.5o

Crolc.s rvitlt a ten<lr of 5 t'eats

()rr r.evierv of \reuus luclia z\sset Finance Private Lirtrited's pelfoutlatrce based on the

in1olnatiop a1fl claritications providecl by 1,our Companl,trs rvell as irrforrnation available in the

prrblic so,r.ces, \r,e are pleasecl to infornr you that the Bricitn'olk Ratiugs (BIVR) has reaffilmed

ilre rating of the Venus Iudia Assct Finance Private Lirttitcd's NCD issue of t 6.5o

Cr.olcs ,t nWn BBB [Pr:ouounced as BWR Triple B] (Outlook: Stable). lnstruments

rvitl tlis rating are considered to have motlelate degltre of safety regardirtg tinrelysewicing

o[ fluancial obligatious. snch instrutnents carq, nroderate credit risk.

'I.5e Rating is valid till the rnaturity of the instrument and is subject to teuns and conclitions that

,r.,,. ngr.o*,1 iu your nranclate clated z:] Feb zo16, B\{'R lctter Pr'evious Ref'erence ttutttber dated

p,,.uioi.s letter flate ancl other correspondence, if an.)' and Bricktvolk Itatings' standard

rlis.lairner appelded below. Brickrvork rvould condttct srtrveillance peliodically. Please note that

IJlickrvork notlugr ryoulcl neecl to be kept infornted of an.v significatrt information/ development

that utaY aft'ect lOtrr Compatry's linances/ per{ormance rvithout any de}ay.

Yorr ale irlso t'et;uires to sttbtnit "NO Default Statement" on a ntottthly basis.

Plcarse irr:lir totr4edge'

Best Rcgarcls,

ili; tll

rnltlta il'ISR
Flca - Ratings Arhninistrirtiort

Notc: ltrrtilg gllilllllc of all ucccplcrl llrrtings nrc prtbllslrud orr ltrickrlurk Rntirrgs rtebsito. Nl trorr'ucccpted

,.;,ti;l{- ,,," rilso puSliuhcrl ou tirit'Itryolk Rntings rreb-uitc . lntcrc.stcd persons arr: rvcll ndvised lo ttfir lo ottr

,,l.,frrii*'r-r"r*rr.lil*ir."l..r,ri.g".-r"r, lf thcy nrc unable lo vierl llru rirliorritlc, they atru I'cqncstcd lo ittfot'l[ us oll

LrkluodrlrclU@lrrifJOforkrit IIngs.com.

ri,(i,,ri,!rtri ,u,1 rirrr.rirrutril*ur. BfiClfWOfJt Ratlngs lftClia l)Vt. [-tCl.

-lrtll'lorr.tt:i.i i\lkart'ilk,KalcnaAgr:rltlro, llrttrtrrl'ltattal(ortl, llto.rlrllrItr'56tlll?(r

l'lxr:r.': +(,1 I t{t).10.10 I S0.10{09941 | inlir(r)l'rrelw,'rl.rilliilg5coIr

Iiulgjli .: -l 
I )'jlt,j,rT,l

()



lSritl#
l{uting Rationrle

Venus ludia Fimncc Private Llmited

Brickwork Ratilgs reallirms the fotlowitlg rothg assigned for Secured

;ffiil:;;-Ld;; .q'""t rii"*" Primtc Llmtbd' (hereafter referred
NCD issue of t 6.5

to as (VIAEPL'or

thc ComPrnY)

Particulars

'l'tgase rcfcr to BWR nrbsitc for ofthe ntiogs

BwR also vithdraws the folrowiug raring rsrgmd ro Bank roan hcilities:

I
FrcililY i

I

Frcvious
Linils

(Rs ln Crs)

Prccul
UtrIb

(RrbCn)

Prcvlous
R.ling

(Aug 20lE)
RrtinglYltdn*l

l'urd
Brscd

Pn*lt
RrfiDg!

Prcvious
Ratiug

(Aug 2018)
Tclrrc

Ptctcrt
ADor!t

(RrhCn)

Prcvious
AEount

(R3 tD Crs)
lnstrumcnt

BWR BBB
(Pronounctd rs BYR

TriPlc B)
(Outl,ooh Strbb)

BWR BBB
(Pronounocd as BIVR

TriPle B)
(Outtook: Strblc)

6.56.5Securcd NCD

INR Six Crores rnd F:ifty Lakhr OrlY
656,5Totrl

ISIN
lrrlfuhnMrturltY-P4!3-Colpq-

INES'zPO?TT'Oil-l'{u-2021l2%P.A

hpbLittdaelb!3l-Mar'2016Sccur€d

NCD

Tou:

BWR 8BE
(Pronouncod rr BWR

TtiPb B)

(Outtool: Str!!o)

BWR BBB

(Pronounccd rs BWR

Triplc B)

(Outlook: Strblc)
5050

INR FIftY Crores OnlY
50s0'fotol

t
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ljriclaffi
Rationale/Ilescription of Key Rat'rng Drivcn/Rrting sensitivitiec:

BWRhasprincipallyreliedupontheauditcdfinaocialoftheCompanyuptoFYl8,urrauditedrurarrcial
rcsurLs or QlFYle '"f";;i;;- 

trunctdl ;iii'iv 
' t""uuurt informatioru atd

intbnnation/clarifications providi by the ComPany's Emagement'

,fheratingrealErmationtakesintoacoorrotthecxperiencedPro,noters&Management'improvcd

llnancialriskprofileo"ntt"'O*'*f{W.confinrro:sgroBthinitsloanportfotio'moderatcassel
qrnlitr and adequate capitalizat'ron. The raling, hontwr, is Jonstrained by the inherent risks associalod

rvirh asscl backcd financ,r,il'*i,.i'i*ItE-loar u"inst propery and shares, low scasooinS' of

1r"r,r"f i" .^a *raard risks ass<rciated with NBFCs'

Dcscription of KcY rating driverc:

Crerlit Strcngttr:

ExperiencedPrcrnoteraudprofcssiolalrnurgtEtDtvlAtrPLispromotedbyVenrslrrdhstnsrrrcd
I inancc Fund (VISFF), registlred in Mauritirs which owns ?8.69% si.kt in vtlrpL and 17'53% $ake is

Llwued by Mr. Gaurav Gi,';; h-,1" *q, of rhe company and is also Managing Dircctor of

I-)harnpur Sugar Mills f.imireA. ifre rnanagemctf is spr headed 6y Mr. Vikas Mchrotra is thc Foun&r &

Dirccror of vlAFpL who * ,i'y*" o-rorprleooo in Finance Industry and Mr' saket Mislu+chicf

txecutive offrccr, an Experienccd bankcr, The ompany is suppoftd by woll qualifred alrd cxpcriemod

professionals tooting ate, cre]it rirk ;kr*ng, cotictiom, audit and other support ftrnctims'

Inrprovedtilrncirlprolite:outsBndirrgloarrprtfoliogewtoRs2TgCrsinFYIEfromRsS)lCmres
til FytT drr to which rhe company rtpon{ t{1ryfu from operations of Rs 38.96 crs and PAT of

r{s 16.64 Crs in FytS "il;il;i roxsit4.P crs and Rs 12.71 crs respectivelv io FYIT' Loan

poniorio fr. firther grew to Rs 3t? Cn in QtFYl9'

comfortablc capitrlization end liquiitity poldoo:_Th company has low lcverage (0'48x), atd rs on

Itstlvtar201E,tlreircR R:."d",o3.o'j'x,o01.52%asoniolunezottasagainstRBIsstipulrtod

minimum rcquircment "f 
l;i;. a;rp.y marqtuy dcquate tiquidity r demonstrated in is ALM profilc

w'ich do not hove *y *.nri.i r"th how mhiafhcs in ttri short to medium lerm' Inllows iroru

recovery, as Prcjected, is a key monilorable'

Crcdit Rirks:

Customer Concentratioo Risk: VIAFPL offcs scority based lending products, lik€ pmnoErfi|odin&

margin financing, t"- .g;;;;*;*; ESOp f,nrrcing, lPo Funrting structured futamiog ettd real

estatcfundingwithlargcticketsizc.Topl0aqosu,eas-apercenageoftotalportfoliomoodal.59l6u

2
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on March 31. 20t8, indicatir:g concentntion.risk end-rny^slippages'from these standard accormB will

have r marerial imp."t on tn"?*'a quality of tho conpeny *d htntt is a key rating sensitivity'

ModerateAssctquslity:vlAFPLsassetqrnlityhas&clinedilrFYlsrnainlyonaccountofslippaggofa
relatively larger account r'"''oJ'at'Jio NfL' po' FYIS' GNPA and NNPA stood at 5'03o/o &' 1'U2%

reslrectivcly as compared t" 6$; tNlpAof 225%&_l.JlohinFYl?'Howevertheassctqulityhas

sho,,vn signs of improvcmenir" iireiic ;GNPI & NNPA have marginally improved to 4'41% and

i.5(r% respcctivcly. Since'ft" i*pt"y sh'tcd lS operations from FYl4 onwards' portfolio is

.;;o;J;:t t*. seasoned and needsmooitoriq tlrroah business cvcles

Analytical APProach

vlArPL is evaluated on the basis of its stan&alom frnarrcial sttength' For ariving at its ratingg BWR

has applied its ratir* metfroOoilf as J.t tl.d in tre Rrting Crheria detailed below (hyperlinls providpd

Rating Outlook Stable

BWR bclieves VIAFPL's business risk profile will bc rnainlained over the mcdium term' Tho'st0blE'

ouloof indicates a low likelihood of ratiog chargc over the mediurn term' Coing forwud aay rujor

ileteriorarion in asct quality and conseqrrent declinc in pmfitabitity would be the key ratilu sensitivitiB'

ar the end ofthis rationale).

CompanY Financirl Performmce

DurirrgFYtE,lhecompany'soutsbndinglourportfolio$ewtoRs2TgCnasagainstRs20lCutsln

t y tg. Its cntire loan book is secund. For FY tE, tre onpany reported Net Operating lncome of Rs 32'36

CrsandPATofRs16.63CrsascoruparedtoRs2S.llClsandPATofRsl2.4gCrs.Ason3lMu20lS'

the company has TNW of Rs I 95 Cn with r cmfortrble gearing of 0'48x

About the ComPanY

Venus lndia Aset Finance Privatc Limitd (VIAFPL) is registererl with Reserv-e Bank of India (RBD rs r

Non Depsit raring Non-eJ;8 i't'u*i{ e99t"f tNgnc-ND) sincs October' 2000 ltrd hll iE

registered offi* in Nr* nrriiln-r,rarch 2013, vcnru india Structured Finance Fund (VISFF) urd Gocl

Investment Limitcd toor o"e' tii"*'pt"y and Post ohange of owncnhip' the comPatry is primuily

cngaged in vcnturp OeUt nnancJiozanine-fcoaing/sfructurel financt lo small and growing h'i*ses

(SGB') rhrough a r*torirrJ'-.t comprcbcmive ircdit approact'' VIAFPL-offers secuity buod lending

;di#rrrroter run,ring, margin frnamirg. loan against secuities, E'SOP financing Ip61 Funding;

stnrctured finanoing and real estate ttnding'

3
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Key Finrncirl Ffurcs:
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Rating History for the last tbrec years
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DISCLAIMER

Etl

t trr prnrt rnd digitrt m.dit . . .. ,i.r fir Eolc purgolc of di$coiiiioil thmugh your pri[], digiul or e lcctrunic nrdis Yhilc il

1;: 'i il#i*;i;r" is scnr ro 1ou ti'r tho.fl *gr-"ffi#H;;; ;i ;*'d;.s i, ti* ^r'un,l".o 
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